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Feedgrain Markets
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Kansas Cash & Futures Prices
Date
7/19/2023 - Early a.m. Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids ble at each location
€ash Market Spot & FC Bids Colby*** salina®®®  Topeka™®* Garden City™** Hutchinson *** Columbus*™Y
NW KS NC KS EC-NE KS SW KS SC KS SE KS

Corn Spot Cash$ $6.00 $5.86 $6.14 $6.34 $6.07 $6.32

Corn Spot Cash Basis 50.56 $0.42 $0.69 50.90 $0.63 50.88
P - L $546 $ i 5542 5581 .......... $521 ............... $ —
\ Corn Harvest FCS Basis (50.05) (50.18) (50.09) 50.30 (50.30) (50.1 5/)
Grain Sorghum Spot Cash$ $5.60 $5.70 $5.80 $5.59 $5.54 $5.78)

Sorghum Spot Cash Basis 50.15 50.26 50.36 50.15 50.09 $0.34
Grain Sorghum Harvest FC$: Fall 222 $5.17  $5.43 $5.22 511 . $5.21 $5.07|
5 Sorghum Harvest FCS Basis (50.34) (50.08) {50.29) (50.40) (50.30) (so. -1.2
“Spot Cash" Soybean vs Corn $ Ratio 2.45 .2.53 241 2.31 2.44 2.39
"New Crop” Soybean vs Corn $ Ratio 2.42 2.54 2.52 2.28 2.60 2.53




CME Corn Futures Continuous Weekly to 7/18/2023

$CORN Corn - Continuous Contract (EQD) CE @ StockCharts com
18-Jdul-2023 Open 519.25 High 540.75 Low S0z2.00 Close 534.50 VWolume 379 6K Chg +20.75 (+3.093% -
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— AL 514,25
—TAA[F] 54675
— AL 1) EED,29

F35.25
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— STODEW(10) 44.55 =0

ELEC. CORN (@C2023U) CME “Old Crop” SEPT 2023 Corn Futures P™

Symbol Search | Symbol Lockup Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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ELEC. CORN (@C20232) CME “New Crop” DEC 2023 Corn Futures ™

Symbol Search | Symbol Lookup Historical Chart | Chart | Options | Futures Chain | Spread Matrix |
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Corn Seasonal Prices Kansas-Us.
Long Term Seasonal $ Trends + MY 2022/23 & “Next” MY 2023/24 As of 7/18/2023
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U.S. Corn Supply and Demand 12

2022/2023 2023/2024
Change from Change from Change from
Item Estimate June 9 Forecast June 9 2022/2023
Planted area (million acres) 88.6 - 94.1 2.1 5.5
Harvested area (million acres) 79.2 - 86.3 2.2 7.1
Yield (bushels per acre) 173.3 - 177.5 -4.0 4.1
e Million bushels

Beginning stocks 1,377 - 1,402 -50 25
Production 13,730 - 55 1,590
Imports 25 = 25 = =

Total supply 15,132 - 16,747 5 1,615
Feed and residual 5,425 150 5,650 - 225
Food, seed, and industrial 6,655 -25 6,735 = 80
Ethanol 5,225 -25 5,300 - 75

Domestic use 12,080 125 12,385 = 305
Exports 1,650 -75 2,100 - 450

Total use 13,730 50 14,485 - 755
Ending stocks 1,402 50 5 860

Percent US D A ] i
Stocks to use ratio 10.2 0.4 | m » 5.4 = Office of the Chief Economist
Dollars per bushel A Uit States Dep:

Average market price 6.60 - |[ as0 = -1.80
— No change. ** Rounds to zero. July 12,2023

U.S. Corn Acreage for 2010-2023 o

Sources: USDA Crop Production & WASDE 7/12/2023 Reports
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U.S. Corn Yields for 2014-2023

Through USDA reports on July 12, 2023 + K-State Yield Estimate 7/12/2023
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U.S. Corn Production & Total Supplies

MY 2012/13 - “New Crop” MY 2023/24: as of the July 12, 2023 LISDA-Reports w. KSU Ests.
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U.S. Corn Supply-Demand Balance Sheet

“Current” MY 2022/23 & “New Crop” MY 2023/24 as of the 7/12/2023 USDA WASDE + KSU Estimates

A, UISDA Adisted B.KSU 11 B. KSU #2 B. KSU #3
Crop” MY 2023/24 | “New Crop™ MY 2023/24Y “New Crop” MY 2023/24 | “New Crop” MY 2023/24
“Record High Yieids” ~Average Yields” “Lower Yields™ “Short Yields"
=177.5 hyfac =175.5 hufac = 1735 hyfac = 171.5 hyfac
Item 15.320 bb crop 15.149 bb crop 14.977 bb crop 14.804 bb cro
3 Probability of Occurring (KSU) 209/ SUest 60%"SUest 255Ut L o
Planted Area (milion acres) 94.096 94.096 94.096 94.096
Harvested Area (million acres) 86.322 86.322 86.322 86.322
% Harvested/Planted Area 91.74% 91.74% 91.74% 91.74%
Yield / harvested acre (zu/ac 177.5 175.5 173.5 171.5
Mislion Bushels
Beginning Stocks (milkon bushels) 1,402 1,402 1,402 1,402
Production milion bu} 15,320 15,149 14,977 14,804
| Imports {mtion bu) 25.0 25.0 25.0 25.0
Total Supply (million bu.) 16,747 16,576 16,404 16,231
Ethanol for fuel Use (mi ] 5,300 5,300 5,300 5,300
Food & Industrial Use min bu) 1,404 1,404 1,404 1,404
Seed Use {milion bu) 31 31 31 31
Exports {milion bu.) 2,100 2,100 2,100 2,100
Feed & Residual Use jmmen s 5,650 5,650 5,650 5,650
Total Use [milion bu.) 14,485 14,485 14,485 14,485
Ending Stocks {million bu.) 2,262 2,091 1919 1,746
% Ending Stocks-to-Use 15.62% 14.44% 13.25% 12.05%
[ x 363 57.0 days 52.7 days 48.4 days 44.0 days
USDA [T 1] [T
U.S. Com Average Farm Price nawa j;g ysz0n | g5, : : ;:: /18 $5. j ; 537;’18;2&12 55:26 g:ms.rm
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 thru “New Crop” MY 2023/24%VY Et 5 of the July 12, 2023 USDA + KSU Ests.
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U.S. Corn % Stocks/Use vs Corn S 18

MY 2009/10 — “New Crop” MY 2023/24 as of the 7/12/2023 USDA Reports + KSU Ests.
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World Corn Supply-Demand 19

MY 2007/08 — “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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“World Less-china” Corn Supply-Demand
MY 2007/08 — “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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World vs World tess-¢hina Corn % Stocks-to-Use

MY 2007/08 through “Current” MY 2022/23, as of the July 12, 2023 USDA WASDE report.
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Argentina Corn Supply-Demand

MY 2007/08 - “New Crop” 2023/24, as of the July 12, 2023 USDA WASDE report
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MY 2007/08 — “New Crop” MY 2023/24, as of the July 12, 2023 USDA WASDE report
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Sorghum Seasonal Prices Kansas-U.s.

Long Term Seasonal $ Trends + MY 2022/23 & “Next” MY 2023/24 As of 7/18/2023

U.S. Sorghum Planted & Harvested Acres

Years 2010 — 2023 as of the July 12, 2023 USDA Reports
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U.S. Sorghum Use & End Stocks 26

MY 2006/07 - “New Crop” MY 2023/24 as of USDA Information available on July 12, 2023
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Kansas Cash & Futures Prices

Date
7/19/2023 - Early a.m. Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
» = : .
Cash Market Spot & FC Bids Colby*** salina®™*®  Topeka™*® Garden City*** Hutchinson *** Columbus *™)
NW KS NC KS EC-NE KS SW KS SCKS SE KS

Soybean Spot Cash$ $14.67 $14.81 $14.77 $14.66 $14.84 $15.12

Soybean Spot Cash Basis (50.45) ($0.31) ($0.35) ($0.46) {S0.28) ($0.00)
SnybeanHarvestl-‘csFaII”"$1321 ,,,,,,,,,,,, S i T 0 e s
L Soybean Harvest FCS$ Basis (50.95) {$0.65) ($0.49) (50.51) ($0.63)

"Spot C
"Ne

ybean vs Corn $ Ratio
w Crop" Soybean vs Corn $ Ratio 2.42 2.54 2.52 2.28 2.60

CME Soybean Futures Continuous Weekly to 7/18/2023

$S0OYB Sovkeans - Continuous Contract (EOD) CRMME @ StockCharts.com
A8-dul-Z2023 Open 13535 .00 High 14905 00 Low 1365 25 Close 1395 25 VWolume 291 7K Chg +29.50 (+1 . 79%) -
w fsSOvE (Weekly)l 1395.25 172400 1200
—PrA(ST 136125 17549.25
—rAA[F] 1352.25 173400 1750
— A1) 136839

1667.50 1700

1555 .50

1181.25 1150
hat T ] J A S 0O M o 22 F hid A& i J 0 A = M O 23 [ J a

MM RSIC14] 42, 60 o
[ —_

— STDDEWI10] 229.01 175




ELEC. SOYBEANS (@520230Q) ISR ket PP e e L 30

Historical Chart | Chart | Options | Futures Chain | Spread Matrix

[ Symbol Search | Symbol Lookup
Cument Month: | Aug 2023 ~| prev | next

Jrsas

Aug-01 Sep-08 Oct-18 MNov-25 Jan-04 Feb-13 Mar-23 May-02 Jun-03

|-¢52023Q — Rsu|

ELEC. SOYBEANS (@52023U) YRS e Ry o iy eao) 31

Historical Chart | Chart | Options | Futures Chain | Spread Matrix |

Sy Search | Sy Loockup
Cument Month: | Sep 2023 v | prev | next
0
: f iy
~ '-1': (]
-I_ i rnL _I’Ll‘.l' 5 h q.ﬁ‘,:l.r'th .I-}‘-LL
T 'flfl"f Lﬁ "Ll "
18 # |
|4
J il
1,125
)] 100
n 75
\WW ”
25
Aug-01 Sep-08 Oc-18 Hov-25 Jan-04 Feb-13 Mar-23 May-02 Jun-09 .
|I @52023U0 — RSll




Soybean Seasonal Prices kansas-Us.

Long Term Seasonal $ Trends + MY 2022/23 & “Next” MY 2023/24 As of 7/18/2023

130%
g
i 120% R
E
€ 110% -
2 U.S. Prices for
g 100% Soybeans YPA
°
E 90% > “Current”
o
:é — MY 2022/23
=$14.20 /bu Ys
70%
Sept Oct Nov Dec Jan Feb March April May  June July Aug “New Crop"
Weeks MY 2023724
----- High ====Season Avg $ Index = $12.40 /bu Us
----- Low —"Current" MY 2022/23 ($14.24 /bu) ]

[ e="New Crop" MY 2023/24 ($13.88 /bu)

U.S. Soybeans Supply and Demand

33

2022/2023 2023/2024
Change from Change from Change from
Item Estimate June 9 Forecast June 9 2022/2023

Planted area (million acres) 87.5 -4.0 3.9
Harvested area (million acres) 86.3 -4.0 -3.6
Yield (bushels per acre) 49.5 = 2.5
Beginning stocks 274 25 -19
Production 4,276 -210 24
Imports 25 - -5

Total supply 4,576 -185
Crush 2,220 -10 80
Seed and Residual 120 - 5

Domestic use 2,340 -10 85
Exports 1,980 -125 -130

Total use 4,320 -135 -45
Ending stocks 255 -50 44
Stocks to use ratio 5.9 0.9 11
Average market price 14.20 0.30 -1.80

- No change. ** Rounds to zero.

July 12, 2023

' Office of the Chief Economist
United States Department of Agriculture
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U.S. Soybean Acreage for 2013-2023
Years 2013-2023 as of the July 12,2023 USDA Reports
I”_:"lhs.?%'lgg.m‘l - 100% g
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Planted W Harvested --+-%Harvested/Planted
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U.S. Soybean Yields: 2010-2023

As of the July 12, 2023 USDA WASDE & ERS Reports + KSU Estimates
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U.S. Soybean Production & Supply

MY 2010/11 thru “New Crop” MY 2023/24 as of the June 30, 2023 USDA Reports
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U.S. Soybean Supply-Demand Balance Sheet
“New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report + KSU Scenarios
UISDA Adisnted WASDL B. KSL Scenario 1 C. KSU) Scenario 82 D. K5 Senario #3
“New Crop” 2023/24 | “New Crop” 2023/24 “New Crop” 2022(23 “New Crop” 2022/23
Using July 12, 2003 USDA Info. | Lower Yield: 50.5 bu/ac Lower Yield: 50.5 bu/ac Short Yield: 49.0 bufac
Item \'.i i: 52 W‘!Cle + Rationed Use (-2.0%) + Rationed Use (-2.0%)
% Probability of Occurring (KSU) 40% 5%
Planted Area (million acres) 83.505 83.505' 83.505 83.505
Harvested Area (million acres) 82.696 82,696' 82.696 82.696
% Harvested/Planted Area 99.03% 99.03%) 99.03% 99.03%
Yield / harvested acre 'ac 52.0 50.5) 50.5 49.0
Beginning Stocks (million bushels) 255 255 255 255
Production (million bu.) 4,300 (-25%) 4,176 (29% 4,176 {-5.8%) 4,052
Imports (million bu.) 20 20, 20 20
Total Supply (million bu.) 4,575 (-27%) 4,451 (-27%) 4,451 (-5.4%) 4,327
D Crushings 2,300 (208 2,254 2,300 (20% 2,254
| Exports 1,850 (-2081 1,813 1,850 208 1,813
Seed 101 101 101 101
Residual 25 22| 25 21
Total Use 4,276 (-2.0%) 4,190 4,276 -20% 4,190
Ending Stocks 300 261 175 137
% Ending Stocks-to-Use 7.02% 6.23% | 4.09% 3.27%
0 X 365 da 25.6 days 22.7 days 14.9 days 11.9 days
12.40 U504 13.65 15.25 " 17.50 =
us. “vs' Farm Price [W 135.88 U 71872020 51 3?38 5 771000 513‘:?88 U 1182003 51 3?38 ESU 7120203




U.S. Soybean % Stocks/Use s U.S. $’s

MY 2009/10 — “Next Crop” 2023/24 as of July 12, 2023 USDA Reports
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U.S. Soybean % Stocks/Use vs U.S. Cash $

MY 2006/07 — “New Crop"” MY 2023/24 as of the July 12, 2023 USDA WASDE + KSU Estimates
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World Soybean Usage & End Stocks
MY 2008/09 thru “New Crop” MY 2023/24 as of the July 12, 2023 WASDE
_ ) _ V, Ending Stocks:
I Up 6.1% /yeor \ | Up4_gxm& \ “"New" 2023/24
121.0 mmt
g aw —— ses 259 31.5% S/U
E 316 1360 117 .-I 1364] Vs
% Exports “Current” 2022/23
E Up +8.0% /year 102.9 mmt
2 28.4% S/U
E = 14 =
0
Production Usage Exports \Ending Stocks )
m2008/09 m2009/10 m®2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16
2016/17 m2017/18 m2018/19 m2019/20 [D2020/21 M2021/22 [12022/23 M2023/24
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World ‘¢s=-china Sgybean Use & End Stocks

MY 2008/09 - “New Crop” MY 2023/24 as of the July 12, 2023 WASDE

Vi N
Ending Stocks:

500 M “Total "New" MY 2023/24
Up 6.4% /yeor Up 3.7% /year 82.8 mmt
T

31.1% S5/U

2 4w

Lo 347 349 Exports

- 208 [2as} Up +8.1% /year “Old Crop" MY 2022/23
g 300 66.1 mmt

s i 26.4% S/U
-:;g ** 10 Year Low % S/U**
s 2

100

Production Usage Exports \ Ending Stocks )

m2008/09 m2009/10 m2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16
2016/17 m2017/18 m2018/19 m2019/20 ([@2020/21 mW2021/22 [2022/23 m2023/24




World vs “World Less-China” Soybean % Stocks/Use

MY 2007/08 through “New Crop” MY 2023/24, as of the July 12, 2023 USDA WASDE report
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Argentina Soybean Supply-Demand

MY 2007/08 - “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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South America Soybean Supply-Demand

MY 2007/08 — “New Crop"” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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i ~China Soybean Supply-Demand

MY 2007/08 - “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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Kansas Cash & Futures Prices
Date
7/19/2023 - Early a.m., Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby*®  Salina®®  Topeka™® Garden City** Hutchinson *** Columbus ™S
NW KS NCKS EC-NEKS SW KS SCKS SEKS

KC HRW Wheat Harvest Spot Cash$ $7.94 $8.49 $8.29 $7.99 $8.48 $8.10|
HRW Wheat Pre-Harvest Spot Cash Basis (50.50) $0.05 (50.15) ($0.45) $0.04 (50.34)
KC HRW Wheat FC$ - Next Harvest $7.58 $8.18 $7.93 $7.78 $7.63 $7.53
\\ HRW Wheat Harvest FCS Basis (0.60) $0.00 ($0.25) ($0.40) ($0.55) (50.65
"Cash" HRW Wheat vs Corn $ Ratio 1.32 145 1.35 1.26 1.40 1.28

CM E H RW Wheat Futu res Continuous Weekly to 7/18/2023

KE - Wheat (Kansas) (Electronic) - Weekly Chart Change: 19.750
07/19/2023 O: 829.000 H: 855.000 L: 806.500 C: 848.750 Vol: 26855 OI: 166609
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ELEC. HRW WHEAT (@KWwW2023U)

Symbeol Search | Symbol Lockup

CME SEPT 2023 HRW Wheat P™ 48

Historical Chart | Chart | Options | Futures Chain | Spread Matrix

Cument Month: | Sep 2023 ~ | prev | next
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925
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Feb-12 Mar-22 May-01 Jun-08

|- @KW2023U0 — RSIl

Aug-01 Sep-07 Qct-17 Nov-24 Jan-03

HRW Wheat Seasonal Prices Kansas-Us.
Long Term Seasonal $ Trends + MY 2022/23 & “New” MY 2023/24 As of 7/18/2023

120%
E e U.S. Prices for
e Wheat USPA
g 100%
% “Current”
g 90% MY 2022/23
e =$8.83 /bu Ys
BO%
June July Aug Sept Oct Nov Feb Mar April May “Next”
Month (June 1st through May 31st) MY 2023/24
..... 85% s=index = $7.50 /bu Ys
~~~~~ 15% ——"0ld Crop" MY 2022/23 ($8.74 /buj

[ —o—"Current" MY 2023/24 ($8.24 /bu) ]
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U.S. Wheat Supply and Demand 50

2022/2023 2023/2024
Change from Change from Change from
Item Estimate June 9 Forecast June 9 2022/2023
Planted area (million acres) 45.7 - 49.6 0.2 3.9
Harvested area (million acres) 35.5 - 37.7 0.6 2.2
Yield (bushels per acre) 46.5 = 1.2 0.4
————— Million bushels

Beginning stocks 698 - 580 -18 -118
Production 1,650 - 74 89
Imports 122 -3 130 -5 8

Total supply 2,470 -3 2,449 51 -21
Food use 975 = 977 - 2
Seed 70 = 65 = «
Feed and residual 86 31 90 20

Domestic use 1,131 31 1,132 20 1
Exports 759 -16 (725 ) - -34

Total use 1,890 15 1,857 20 -33
Ending stocks 580 -18 592 31 12

Fercen
Stocks to use ratio 30.7 1.2 | m 1.3 1.2 y__ DA Office of the Chief Economist
Dol shel - United States Depa i

Average market price 8.83 -0.02 I 7.50 -0.20 -1.33

— No change.
" July 12, 2023

B 5
U.S. Wheat Planted & Harvested Acreage

(MY 2010/11 - “New Crop” 2023/24) as of July 12, 2023 USDA Reports

P r 100%
89.1% 82.2% 26.0% B87.5%
: F 90%

- 80%

g15% 828% 222% 828%

T

o A
S —9’”«9"-@”
Marketing Year

[Planted Acres B Harvested Acres % Harvested of Planted

79.5% 77.6% 76.0%
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8
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U.S. Wheat Yield

(Years 2010-2023) as of the July 12, 2023 USDA Reports
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U.S. Wheat Total Supplies

MY 2012/13 — Projected MY 2023/24 as of the July 12, 2023 USDA WASDE
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U.S. Wheat Market Outcomes for MY 2023/24"Y

USDA & KSU Projections based on the July 12, 2023 USDA Report + KSU Scenarios

USDA muk—hlh\ mhm&hlf Ksulqm-hl’
“NewCrop” | “New”2023/24 | “New”2023/24 | “New"2023/24
2023/24 KSU: 700 mb Exports KSU: 45.0 fggfac KSU: 435 by fac
Item Suly 13, 3073 US4 34.6% Stocks/Use K5U: 700 mb Exports | KSU: 700 mb Exports |
- —— Bl 0% prob. L% ped N e
Planted Area mases scre) 49.628 49.628 49.628 49.628
Harvested Area jmmen scres) 37.722 37.722 37.722 37.722
% Harvested/Planted Area 76.01% 76.01% 76.01% 76.01%
Yield [ harvested acre pyu 46.1 6.1 445 43.0
Million

Beginning Stocks 580 580 580 580
Production 1,739 1,739 1,679 1,613
Imports 130 130 130 130

Total Supply imases susen) 2,449 2,449 2,389 2,325
Food Use 977 977, 577 977
Seed Use 65 65 65 65
Exports 725 700 700 700
Feed & Residual Use 90 50 50 a0

Total Use jmaen buskes) 1,857 1,832 1,832 1,832
Ending Stocks jmses sumes) 592 617 557 493
% Ending Stocks-to-Use 31.88% 33.68% 30.40% 26.91%
Days of Supply
» w?'mm 116 days 123 days 111 days 98 days
U.S. Wheat Avg. Farm Price $7.50 $8.90 $9.60
(5/bushel) G g, T VISE fbu, S T Vo S g,
a4 L K50 MRS LS N
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U.S. Wheat Ending Stocks & % S/U

MY 2006/07 thru “New Crop” MY 2023/24 - july 12, 2023 USDA Reports

% End Stocks-to-Use
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|

U.S. Wheat % Stocks/Use vs Cash S’s
MY 2009/10 thru “New Crop” MY 2023/24 - As of the July 12, 2023 USDA Reports
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MY 2009/10 thru “New Crop” 2023/24 - As of the July 12, 2023 USDA Reports + KSU Ests.

U.S. Wheat % Stocks/Use vs U.S. Cash $’s
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. g
World Wheat Usage & Ending Stocks
MY 2007/08 - “New Crop” 2023/24 as of the July 12, 2023 USDA WASDE Report
1,000 - "New Crop” My 2023724 | |
266.5 mmt End Stocks
@ 33.3% Stocks-to-Use
° ** 9 year low % S/U **
5 750 -
.E Versus
g “Old Crop” MY 2022/23
g 500 266.7 mmt End Stocks
= . 33.6% Stocks-to-Use
E | 1 5.1% /year |
208 298 =
250 - — @E 249 ¥
Production Usage Trade \ End Stocks )
m 2007/08 m=2008/09 m2009/10 m2010/11 m2011/12 m 2012/13 = 2013/14 m2014/15 m 2015/16
m2016/17 m2017/18 = 2018/19 = 2019/20 W2020/21 [12021/22 [2022/23 W2023/24
Bl 59

“World ‘ess-china” \\fheat Usage & Ending Stocks

MY 2007/08 - “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE Report
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World vs “World Less-China” \W heat Stocks & % S/U

MY 2007/08 through “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE report
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Ukraine Wheat Supply-Demand

MY 2013/14 — “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE report
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Russia Wheat Supply-Demand

MY 2013/14 — “New Crop” 2023/24 as of the July 12, 2023 USDA WASDE report

61

100

30
80
70
60
50
40

Million Metric Tons

85.0}

mm Domestic
Use

C=3Ending
Stocks

=2 Production

——Exports

Marketing Years (September 1 - August 31)




Canada Wheat Supply-Demand Trends 62

MY 2013/14 — "New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE report
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Argentina Wheat S-D Trends 63

MY 2013/14 — “New Crop” MY 2023/24 as of the July 12, 2023 USDA WASDE report
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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