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USDA Prospective Plantings Report 3312026 2

Other
Million Acres Planted in 2026 U.S. U.S. AllU.S. Winter Spring Durum
Cormn Soybeans Wheat Wheat Wheat Wheat
Prospective Plantings 95.338 84.700 43.775 32.410 9.415 1.950
Average trade est. 312026 94.371 85.549 44.786 32.730 9.843 2.050
USDA Prospective Plantings +0.967 -0.849 | _ -1.011 | _ +0.320 +0.428 +1.000
versus Avg. Trade Estimates (+1.02%) (-1.00%) (-2.26%) (+1.00%) (+4.35%) (+4.88%)
Lowest trade estimate 92.600 84.250 43.051 31.899 9.135 1.600
Highest trade estimate *96.000 86.500 46.600 33.400 11.000 2.400
USDA 2025 Planted Acreage 98.788 81.215 45.328 33.15 9.990 2.185
(Prospective Plant 2026 vs 2025) -3.45 ma +3.485 ma -1.553 ma -0.743 ma -0.575ma | -0.235 ma
USDA 2026 Outlook Forum 94.000 85.000 45.000 32.990 — -




U.S. Corn Acres 2010-2026 3

MY 2006/07 - “New Crop” 2026/27: from the latest WASDE *1%/20% 4 prospective Plantings Report ¥/31/2028
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U.S. Soybean Acres 2013-2026

MY 2013/14 - “New” 2026/27: from the latest WASDE 3/12/2926 4 prospective Plantings Report 3/31/2026
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U.S. Wheat Acres

MY 2010/11 - “Current” MY 2025/26 - As of the Prospective Planning Report */31/2026
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2026 Winter Wheat Planted Acres

Thousand Acres and Percent Change from Previous Year

United States
410

59
2026 Other Spring Wheat Planted Acres
Thousand Acres and Percent Change from Previous Year 10
ysoa K

# = Record High
& = Record Low

March 31, 2026




1
USDA Prospective Plantings Report... 33172026 1

U.S. All U.s. U.s. U.Ss. U.s.

Million Acres Planted in 2026 Cotton Sorghum Barley Oats Rice
Prospective Plantings 9.640 6.120 2.352 2.361 2.685
Average trade est. 3/1/2026 9.229 6.514 2.371 2.456 2.663
USDA Prospective Plantings versus +0.411 -0.849 | _ -1.011 | _ +0.320 +0.967
Average Trade Estimates (+4.45%) (-1.00%) (-2.26%) (+1.00%) (+1.02%)
Lowest trade estimate 9.000 **%6.200 2.200 2.300 2.300
Highest trade estimate ***0. 635 6.800 2.500 2.600 2.900
USDA 2025 Planted Acreage 9.283 6.640 2.299 2.370 2.812
(Prospective Plant 2026 vs 2025) +0.357 ma -0.520 ma +0.053 ma -0.009 ma -0.127 ma
USDA 2026 Outlook Forum 9.400 - - == =

U.S. Grain Sorghum Acres 2015-2026 12

“New Crop™ MY 2026/27 as of the latest USDA Reports 4 of3312026
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2026 All Cotton Planted Acreage

13
Thousand Acres and Percent Change from Previous Year
s e ol b o March 31, 2026
.
Quarterly Grain Stocks - March 1st 3/31/2026
_——
U.S. Wheat U.S. Corn U.S. Soybeans
Quarterly Stocks 312026 1.300 bb %7 High | 9,020 bb RecordHigh | 2 100 bb " High
Av. Trade Est. ¥1/2026 1.310 bb 9.104 bb 2.067 bb
Lowest trade estimate 3/1/2026 *1.289 bb 8.575 bb 1.905 bb
Highest trade estimate 312026 1.334 bb 9.378 bb *2.125 bb
USDA March 1, 2025 1.237 bb 8.147 bb 1.911 bb
(Annual 2025/26 chg from 2024/25) (+63 mb) (+0.873 bb) (+0.189 bb)
USDA December 1, 2025 1.675 13.282 3.290
377 mb (-1.8% 4.28 bb (+8.9% 1.18 bb (-1.3%
USDA Dec 2025-Feb 2026 Use e g e
vs 384 mb Year ago || vs 3.933 bb Year ago | vs 1.196 bb Year ago




U.S. Corn Stocks & % S/U

15
MY 2012/13 - “New Crop” 2026/27: from latest WASDE 3/1%/2026 4 prospective Plantings 3/21/2026
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U.S. Wheat: End Stocks & % S/U 16
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MY 2012/13 - “New Crop” 2025/26: as of the latest USDA Reports ¥/31/2026
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MY 2012/13 - “New” 2026/27: Data from WASDE 3/12/2026 4 prospective Plantings 3/31/2026 Rpts

U.S. Soybean Stocks & % S/ U.I 17
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U.S. Drought Monitor e i 19

m[.' EDT

r~ Deneates dominant impacts
$ = Short-Term, typically less than
6 menths (e.0. agriculture, grasslands)

L = Long-Tarm, typically greater than
6 months (.. hydrology, ecology)

[ Mone
[] DO Abnormally Dry
[] D1 Moderate Drought

» B D2 Severe Drought
e I 03 Extreme Drought

[ D4 Exceptional Drought

The Drowght Manttor focuses on broad-scale condifions.

Local conditons may vary. For more information on the

Drought Manifor, go fo i Al aspy

® P

droughtmonitor.unl.edu
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GRACE-Based Root Zone Soil Moisture Drought Indicator
March 30, 2026

Wikiness percenties ate relatve ta the period 1846-2012
The reatzons is defined a5 he 1op 1 mater of soll

Call Resolkition 0.125 degrees

Projection of this document is Lambert Azimuthal Equal Anea
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GRACE-Based Root Zone Soil Moisture Drought Indicator
March 30, 2026

Wiketness percentiles are relative to the perod 1948.2012

The roct zone is defined as the top 1 meter of soi 2 0 I T R ]
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Monthly Commodity Futures Price Chart

Corn (Globex) (csomn 25
TFC Commeodity Charts
ZC - Corn (Globex) - Monthly Chart Change: -4.250
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Corn Futures - Managed Money Traders Srecs 26

Long & Short Positions, January 2012 through 3/24/2026°F7¢ °** + 3/31/2026 MAY?%2* Comn Futures ©°***
B3] o)
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A Preharvest Marketing Plan for Corn

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated Corn crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $4.80DEC26 futures or $4.50 cash price using
forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $5.05f/$4.75c, er by April 1%, pricing tool thd

3) Price 10,000 bushels at $5.30f/$5.00c, or by May 1%, pricing tool tbd

4) Price 10,000 bushels at $5.55f/$5.25¢c, or by June 1%, pricing tool thd

5) Price 10,000 bushels at $5.80f/$5.50c, or by July 1%, pricing tool tbd

6) Price 10,000 bushels at $6.05f/$5.75c, orby August 1%, pricing tool thd

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IF prices are less than $4.50
local cash$ or4.80 DEC 2026 Corn. (i.e., Est. cost of production)

C. Exit all futures &/or options positions by October 1, 2026.
eeee————  Comyright © 2017 Center for Farm Financial U ity of All rights reserved.
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U.S. Corn Acres 2010-2026

MY 2006/07 - “New Crop” 2026/27: from the latest WASDE *1%/20% 4 prospective Plantings Report ¥/31/2028
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U.S. Corn Yields for 2014-2026 29

MY 2014/15 - “New Crop” 2026/27: from the Ag Outlook Forum #2920 4 |atest WASDE 3/12/2026
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U.S. Corn Production & Supplies 30

MY 2009/10 - “New Crop” 2026/27: from the latest WASDE ¥1%/202 4 prospective Plantings Report V31/2036
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U.S. Corn Use & End Stocks I 31

7,000 / \
o0 P -
. /‘__,-_:.-..<>=
-

3,000

2,000

BEnd Stocks —Feed+Resid —Ethanol —Exports =—Other FSI

U -S . CO rn Expo rts MY 2018/19 thru “Current” 2025/26 32

Based on USDA FAS Weekly Export reports through 3/19/2026
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33

[ a7 ] | Rest of World, 6,964, 10% ‘

“Current” MY 2025/26 as of the 3/19/2026 USDA U.S. Export Forward Purchases (1,000 mt)

U.S. Corn Export Sales + Shipments
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U.S. DOE - EIA on U.S. Ethanol Industry Trends as of March 20, 2026
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US #2 Yellow Corn -Bulk
Ethanol Plant
Wllinois Bid +10.00H to 15.00K UNCH 4.1750-4.5475 UP0.0175-UP 0.0350 43211 48411
Indiana Bid -2.00H to 18.00K DN 2-UNCH 4.2550-4.5775 DN 0.0025-UP 0.0350 44042 45022
lowa East Bid -21.00H to -6.00H UNCH 4.0650-4.1850 UP0.0175 41304 47713
lowa West Bid -33.00H to -10.00H UP 2-UNCH 3.9450-4.1750 UP0.0375-UP 0.0175 40658 47567
Kansas Bid ~40.00H to 8.00H UNCH 3.8750-4.3550 UP0.0175 41775 48275
Michigan Bid ~15.00H to 8.00H UNCH 4.1250-4.3550 UP0.0175 42410 46285
Minnesota Bid -46.00H to -22.00H UNCH 3.8150-4.0550 UP0.0175 39350 46025
Missouri Bid -24.00H to -2.00H UNCH 4.0350-4.2550 UP0.0175 41100 46525
Nebraska Bid -38.00H to -10.00H UNCH 3.8950-4.1750 UP 0.0175 40219 46739
Ohio Bid 20.00H to 30.00H UNCH 4.4750-4.5750 UP 0.0175 45150 49625
South Dakota Bid -62.00H to -35.00H UNCH 3.6550-3.9250 UP0.0175 37342 44217
Wisconsin Bid ~42.00H to -20.00H UNCH 3.8550-4.0750 UP0.0175 39530 45365
U.S. Corn Stocks & % S/U 36
MY 2012/13 - “New Crop” 2026/27: from latest WASDE 3/12/2026 4 prospective Plantings 3/31/2026
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U.S. Corn %S/U vs Corn S

MY 2018/19 - “New Crop” 2026/27: from latest WASDE 3/12/2026 4 prospective Plantings 3/32/2026
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EmU.S. Corn % Ending Stocks/Use -*-U.S. Corn Price
KSU #’s
U.S. Corn Supply-Demand a8
“New Crop™ 2026/27: from the USDA WASDE 3102026 +- NASS Prospective Plantings 3312026
A. USDA #1 B. KSU #2 C. KSU #3
“New Crop” MY 2026/27 | “New Crop” MY 2026/27 | “New Crop” MY 2026/27
= 183.0 by/ac Yield = 185.0 hy/ac Yield = 181.0 hy/ac Yield
15.980 bb U.5. Production 16.154 bb U.S. Production 15.805 bb U.S. Production
Item 2.062 bb Ending Stocks 2.236 bb Ending Stocks 1.887 bb Ending Stocks
% Prob. of Occurring 9 409,550t 20%"Svest 40%"50e
Planted Area (mittion scom) 95.388 95.388 95.388
Harvested Area mittion scres) 87.320 87.320 87.320]
Yield / harvested acre ggac 183.0 + 2.0 hujac 185.0 - 2.0 hufac 181.0'
Miltioa Bushel
| Beginning Stocks gmasce ) 2,127 2,127 2127
Production (mimses by 15,980 +17amb 16,154 -175mb 16,154
Total Supply isica bay 18,132 +17amb 18,306 -175mb 17,957
Ethanol gmises w) 5,600 5,600 5,600]
| Exports gy 3,100 3,100 3.100]
Total Use mmase) 16,070 16070 16,070}
Ending Stocks (miies be) 2,062 +17amb 2,236% -175mb 1,887 %
% Ending Stocks-to-Use 12.83% 13.91% 11.74%
U.S. Corn Avg Farm $ «.. $4.2Q VEpA N $3.90 Kst#2 $4.65 kUM




U.S. Corn % Stocks/Use vs $

My 2018/19 “New Crap 2026/2? from latest

WASDE 3/12/2025 4 Prospectwe Plantlngs Af31/2028
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World Corn Supply-Demand

“New Crop” 2025/26 as of the latest WASDE °n 3/12/2026
/ Ending Stocks |\

MY 2007/08 -

1,750 - i

| © 3.5%/yr i T3.7%/yr | 292.7 mmt Stocks

1,500 ' “New Crop” 2025/26
1,301
£ 1250 -1'29 __ 22.2% Stocks/Use
o ’
t *x% 13 Year Low ***
'.E. 1,000 vs
s 295.8 mmt Stocks
g 50 7 “Old Crop” 2024/25
S s 23.7% S/U
w14 o3
250 -
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41
“World ess-china” Corn Supply-Demandl

MY 2007/08 — “New Crop” 2025/26 as of the latest USDA WASDE Report °" 3/12/2026
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MY 2007/08 thru “New” MY 2025/26, as of the latest USDA WASDE 3/12/2026 report
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Corn Producing Countries "Vew"2025/26 43

“New Crop” MY 2025/26, USDA FAS PSD-Online, (1,000 mt); 3 of 3/12/2026

Rest of World, 164,637, 13% | 1,000 Metric Ton Units

[Canada, 12500, 1% ]
[ Russia, 14,867,1% |

South Africa, 16,500, 1%

Mexico, 25,700, 2%
[ Ukraine, 30,700,3% |

India, 43,000, 3%

[[Argentina, 52,000, 4% | 7
| European Union, 56,950, 5%

Brazil, 132,000, 10%

United States, 432,342, 33%

China, 301,240, 23%

Corn Expo rters “New Crop” 2025/26 44
USDA FAS PSD-Online, (1,000 mt);  °f 3/12/2026

| Ukraine, 22,000, 11% WB United States, 83,824, 41%

| Argentina, 37,000, 18%

Brazil, 43,000, 21%

1,000 Metric Ton Units




Corn Importers “New”2025/26 45

USDA FAS PSD-Online, (1,000 mt); 2 °f 3/12/2026

1,000 Metric Ton Units

Mexico, 26,300, 14%

[ others, 31,616, 16% |

nada, 2,000, 1%

Chile, 2,700, 1%
Morocco, 2,800, 1%
United Kingdom,

European Union, 19,500, 10% ‘

E e —

Japan, 15,500, 8% |

Taiwan, 4,550, 2%

Colombia, 8,000, 4%

China, 13,500,7% |

Korea, South, 11,500, 6% |

:
Vietnam, 10,500,
5
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Corn: Mexico Supply-Demand

MY 2007/08 — “New” 2025/26 as of the latest WASDE 3/12/2026
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Mexico Corn Use & Stocks -I

MY 2007/08 — “New” MY 2025/26 as of the latest USDA WASDE 3/12/2026 peport
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Corn: Brazil Supply-Demand -I

MY 2007/08 — “New” 2025/26 as of the latest USDA WASDE 3/12/2026
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Brazil Corn Use & Stocks

MY 2007/08 — “Next” MY 2025/26 as of the latest WASDE /%/202¢
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Corn: Argentina supply-Demand

MY 2007/08 — “New” 2025/26 as of the latest WASDE 3/12/2026
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Corn: Ukraine Supply-Demand

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE %/12/2026
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Corn: U.S $Y5P% vs World Less-China 9 g U

52

MY 2007/08 — “New” 2025/26 as of the latest WASDE ¥/1%/2026
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$5.00
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T EMY 2022/23: $7.94 [bu @ 11.4% S/U

EEA N/ @My202324: 5558 /bu @ 11.0% 5/0]
- ) {Mf}dﬁﬁsrﬁfﬁ_fbu @ 11.1% /U |

MY 2025/26: $4.92 /bu @ 11.5% S/U |
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Sorghum Markets

KANSAS STATE

UNIVERSITY

Department of Agricultural Economics

U.S. Grain Sorghum Acres 2015-2026 >4

“New Crop™ MY 2026/27 as of the latest USDA Reports 4 of3312026
|
2 4

100%

Million Acres
% Harvested-of-Planted Acres |

Year
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Kansas Sorghum Acres 201>-2026 55

“New Crop” MY 2026/27 as of the latest USDA Reports 4 of 3312026
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U.S. Grain Sorghum Exports 56

MY 2012/13 - “Current” MY 2025/26 as of 3/19/2026 V5PAAS Bxport
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U.S. Sorghum Use & Stocks

MY 2015/16 - “New Crop™ MY 2025/26: from latest USDA WASDE 3102026

Million Bushels

Marketing Years

® Feed+Residual ® Food, Alcohol, Industrial M Seed [JExports [DEnd Stocks

Wheat Markets

KANSAS STATE

UNIVERSITY




Hard Red Winter Wneat (KEK26) 618.25 -17.25 — 0636 H643 L'618 C:618.25

04/01/2026 Hard Red Winter Wheat (KEK26) [CBOT] 0636-0 H643-0 L618-0 C618-2 A-17-2(-2.71%) 700-0 '. 59
Hull Moving Average (20, Close, 0) (20, Close, 0) 624-7

| *Daily CME Wheat - MAY26
lll e | 6500

| A ’| $6.18 % /bu, Tuesday 3/31/2026

\ B $6 18 Y,
‘ 6000

ll“} [“ N 1 |]1Ihr 200
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Generated by cmtyVarm, Apel 15t 2028, 81209 sm

Monthly Commodity Futures Price Chart
Wheat (Kansas) (Electronic) (kcen 60

TFC Commodity Charts

KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -16.750
04/01/2026 O: 636.000 H: 643.000 L: 618.000 C: 619.250 Vol: 16387 OI: 295954
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KS HRW Wheat V£ - Managed Money Traders 5Pec 61

Long/Short Positions + Futures $’s: june 2006 - 3/31/2026 cerc osta with 3/31/2026 Futures for MAY™ ks HRW Wheat

B o
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mu Long Managed Money (Specs) mmShort Managed Money (Specs) — KS HRW Wheat $

U.S. Wheat Acres 62

MY 2010/11 - “Current” MY 2025/26 - As of the Prospective Planning Report */31/2026
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U.S. Wheat Yield 20102026

MY 2010/11 - “New Crop” MY 2026/27 — USDA Ag Outlook Forum #/20/2026

70
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U.S. Average Yield - Bu/Acre

10

|Yield (bu) , = 44.702 bu + 0.3289 bu/year,|

I U.S. Wheat Yields

—>Linear (U.S. Wheat Yields) | |
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U.S. Wheat Total Supplies

MY 2004/05 - “New Crop” 2026/27: USDA NASS Production & WASDE 3/12/2026
e,

Billion Bushels
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U.S. Wheat Exports 2 class

65

Since Year 2012 as of the USDA Wheat Yearbook Tables ¥/12/2026

450
400
350

g

250
200
150
100

50

Million Bushels

’1-0,\’":0,»0- Q\ ,,io ,;\ ‘b

I.|.ll

’L

ENSRW

I Durum

230 "% —HRW
210 Whnte

—HRS

==

" Al
'L"\a'\f'\r"\r'\f
PSS

U.S. All Wheat Exports

MY 2015/16 thru “New” MY 2026/27 as of 3/19/2026 USPAFAS Weekly Exports

1,000 |
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U.S. Wheat Export Buyers “Vew crop” My 2025/26 67

USDA U.S. Export Sales report (1,000 mt), through 2/12/2026

Guatemala, 264, 1%
Honduras, 320, 1% &
g
Italy, 368, 2%
Dominican Republic, 384, 25%|-4)

Ecuador, 430, 2%

:

|_Rest of World, 2,429, 11% |
Mexico, 3,844, 17%

Philippines, 2,704, 12% |

Bangledesh, 739, 3%
Indonesia, 998, 4% |
Unknown, 1,026, 5%

Japan, 1,973, 9%

[ South Korea, 1,853, 8% |

Nigeria, 1,344, 6%

U.S. Wheat Export Buyers “current” My 2025/26 68

USDA U.S. Export Sales report (1,000 mt), through 3/19/2026

[ Rest of World, 2,633, 11% |
Mexico, 4,509, 19%

Peru, 290, 1%
Guatemala, 295, 1%

Honduras, 336, 1% 45N

[y 5m0.0% ]
'-
= Philippines, 2,906, 12% |

==
_I'haillnl‘l. 657, 3% |
-

Japan, 2,093, 9%

| Tai 975, 4% |
[indonesia, 1,071, 4%]
legm'n, 1,412, 6%'

[ South Korea, 1,871, 8% |




U.S. Wheat Use & End Stocks-l

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE 3/12/2026
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U.S. Wheat: End Stocks & % S/U

MY 2012/13 - “New Crop” 2025/26: as of the latest USDA Reports ¥/31/2026
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U.S. Wheat: % S/U vs Cash 5’s %

MY 2015/16 - “New Crop” 2026/27: as of the latest USDA Reports ¥/31/2026

% U.S. Ending Stocks-to-Use

- $10 5

58.83 ;:n:‘
58 v

8

[ B -

* 3

s 54 g

Marketing Years

BN U.S. Wheat Ending Stocks-to-Use % —-U.S. Wheat Price

U.S. Wheat Market Scenarios

“New Crop” 2026/27: USDA WASDE 12/2025 4 plantings-Stocks 3/31/2026 72
Ksu2 Scenario §2 Ksu3 Scenario ¥3
USDA Scenario #1 MY 2026/27 MY 2026/27
“New” MY 2026/27 | Low Exports: 775 mb High Exports: 950 mb
Item 47.17% S/U 49.2% S/U 40.4% S/U
% Probability Y% 50% prob 25% prob. 25% prob
Planted Area (milisn scres) 43.775 43.775 43.775
Harvested Area (mifion sc) 36.044 36.044 36.044
Yield/Harvested Acre (zy/sc) 50.8 50.8 50.8
Million Bushels
Beginning Stocks 931 931 931
Production 1,831 1,831 1,831
Total Supply (mition bu.) 2,882 2,882 2,882
Exports 850 —75mb 775 +75mb 925

Total Use (mition busheis)

1,978| -zsm»1,903 +75 mb 2,053

($/bushel)

Ending Stocks (st 904 +75 mb 979 ~75mb 829
% End Stocks-to-Use 45.70% 51.45% 40.38%
U.S. Wheat Avg. Farm $ $5.00 $4.65 $5.80




U.S. Wheat: % S/U vs Cash S’s \

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE 3/12/2028
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U.S. Wheat: % S/U vs Cash S’s

MY 2007/08 - “New Crop” 2026/27: as of the latest USDA Reports 3/31/2026

1M\" 2022/23, $8.83 fbu @ 30.4% 5/U |

W W
o eo
n wn
=] =]

[Mv 2024/25, $5.52 fbu @ 43.4% S/U |

N MY 2026/27, $5.00 /bu @ 45.7% S/U |
N
MY 2025/26, $4.95 [bu @ 45.6% S/U

U.S. Season Avg. Price ($/bu)
-4
3

22 26 30 34 38 42 46 50 54 58 62 66 70

% Ending Stocks-to-Use
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75

World Wheat: Use & Ending Stocks

MY 2007/08 - “Current” MY 2025/26 as of the latest USDA WASDE 3/12/2026
yau

(i ‘Total Use “Current” MY 2025/26
? 1 +1.9% fyear 277.0 mmt End Stocks
2 33.6% Stocks-to-Use
o
S 750 - i
B “Old Crop” MY 2024/25|
§ 259.6 mmt End Stocks
S so0o0 5 32.0% Stocks-to-Use
= 2 5.0% /year * 12 year low % S/U *
E 207298 35 @
250
0 -
Production Usage Trade End Stocks
W 2007/08 W 2008/09 ™ 2009/10 N 2010/11 H2011/12 m2012/13 N 2013/14
m2014/15 ®2015/16 ®W2016/17 mW2017/18  ®2018/19 m2019/20 m2020/21
D2021/22 E2022/23  W2023/24 2024/25  W2025/26

“World L¢s5-china” \WJheat: Use & End Stocks 6

MY 2007/08 - “Current” MY 2025/26 as of the latest USDA WASDE 3/12/2026

“Current” MY 2025/26 |
|‘ﬂ‘ +1.8% /year \

1,000
152.1 mmt End Stocks

22.5% Stocks-to-Use

Versus

“Old Crop” MY 2024/25

131.9 mmt End Stocks
20% Stocks-to-Use

* 18 Year Low % S/U *

| T 42.2% /vea; ‘

EXport:

1 5.3% /year

Million Metric Tons

End Stocks /

Production Usage
m2007/08  W2008/09 W2009/10 W2010/11  W2011/12 ®2012/13  m2013/14
m 2014/15 m 2015/16 W 2016/17 m2017/18 m 2018/19 m 2019/20 W 2020/21
| [b2021/22  m2022/23 W 2023/24 2024/25 W 2025/26




Wheat: World vs “World Less-china” Stocks & % S/U

77
MY 2007/08 - “Current” 2025/26 as of the latest USDA WASDE /12/2026
CIJ% 40 ETEr | . World Ending
é - I Stocks
% 35 |
L
30 |
2 ‘ B World-Less-
& 25 " China Ending
E | Stocks
B 20 |
- - 400 2 |-e-World%
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L 200 g
- 100 § |-+~World-Less-
| S China %
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Marketing Year
- - i v
Wheat Producing Countries "Vew’ MY 2025/26 78

“New” MY 2025/26 from USDA FAS PSD-Online & WASDE *1%/2026 (1 000 mt)

[ Rest of World, 120,534, 14% |

China, 144,000,17% |

|__Kazakhstan, 19,326, 2% |

Turkey, 24,000, 3%

|Ukraine, 27,800, 3%|

[ Pakistan, 28,980, 4% | European Union, 140,070, 17%

| Australia, 36,000, 4% |

| canada, 39,955,5% |

| United States, 54,010, 6% |

India, 117,945, 14%

Russia, 89,500, 11%




Wheat Exporters “New Crop” MY 2025/26

“New” MY 2025/26 from USDA FAS PSD-Online & WASDE 3/12/2026 (1 000 mt)

T RN

| Kazakhstan, 10,500, 5%

Russia, 43,500, 19%

[ ukraine, 13,500, 6% |

| Argentina, 19,500, 9%
| United States, 24,494, 1‘

Australia, 27,000, 12%

European Union, 30,500, 14% |

Canada, 29,000, 13%
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Russia Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE */12/2026
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Ukraine Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE */12/2026
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Canada Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE 3/12/2026
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Australia Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE **%/202¢
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Argentina Wheat S-D Trends

MY 2013/14 - “New Crop” MY 2025/26 as of the latest USDA WASDE 3/12/2026 Report
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E.U. Wheat S-D Trends 85
MY 2013/14 — “Current” 2025/26 as of the latest WASDE /1%/2026
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Kazakhstan Wheat S-D Trends

MY 2013/14 — “Current” 2025/26 as of the latest WASDE 3/12/2026
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Soybean Markets

Soybean (ZSK26) 1162.25 -8.75 — 0:1171.5 H:1174.75 L:1161.5 C.1162.25

04/01/2026 Soybean (ZSK26) [CBOT] O1171-4 H1174-6 1.1161-4 C1162-2 A-8-6 (-0.75%)
Hull Moving Average (20, Close, 0) (20, Close, 0) 1157-3

" Daily Soyheans— MAY26
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Monthly Commodity Futures Price Chart
Soybeans (Globex) (ceom 89

TFC Commodity Charts

ZS - Soybeans (Globex) - Monthly Chart Change: -9.250
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Soybean Futures - Managed Money Traders Svss | qg

Long & Short Positions, June 2006 thru 3/24/2026 CF7¢ Dsta + 3/31/2026 MAY2026 Soybean Futures

Soybean Futures Price ($/

Trader Positions (Million Bushels)

mm Long Managed Money (Specs) mmShort Managed Money (Specs) —Soybean Futures




A Preharvest Marketing Plan for Soybeans 91

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated soybean crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $11.30 NOV26 futures or $10.70 cash price
using forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $11.60f/$11.00c, or by April 1%, pricing tool tbd

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IF prices are less than $10.00
local cash$ or$10.70 NOV 2026 Soybeans. (i.e., Est. cost of production)

C. Exit all futures &/or options positions by October 1, 2026.
eeee——  Copyright © 2017 Center for Farm Financial U ¥ of Al rights reserved.

U.S. Soybean Acres 2013-2026 92

MY 2013/14 - “New” 2026/27: from the latest WASDE 3/12/2926 4 prospective Plantings Report 3/31/2026
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U.S. Soybean Yields 2010-2025 93

Year 2013 - “New Crop” 2026 via the latest WASDE ¥/1%/2026 4 Ag Qutlook Forum 2/20/2026
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U.S. Soybean Production & Supply 94

MY 2012/13 - “New” 2026/27: Data from WASDE */*2/29% 4 prospective Plantings >/ Reports
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U.S. Soybean Exports mousno20s 95
MY 2020/21 thru “Current” MY 2025/26 USPA FAS Weekly Export #s
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“Current” MY 2025 /25 as of the 3 /19 /2026 USDA U.5. Export Forward Purchases (1,000 mt)

| Rest of World, 4,924, 13%

| Germany,667,2% |

China, 11,243, 30%
[ Vistnar, £625,5%
&

Pakistan, 1,093, 3%

Bangladesh, 1,133, 3%

[ Teiwan, 1,231,3% |

[_Indonesia, 1,681, 4% |

Mexico, 4,504, 12% |

Japan, 1,739, 5% /
Unknown, 1,833,5% |

1,000 Metric Ton Units

Egypt, 4,172, 11%




U.S. Soybean Use & End Stocks@ °’

MY 2012/13 - “New” 2026/27: Data from WASDE **%/29% 4 prospective Plantings *>*/2%% Reports
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U.S. Soybean Stocks & % S/U l %8

MY 2012/13 - “New” 2026/27: Data from WASDE ¥/*¥%%% 4 prospective Plantings 331202 poyt
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U.S. Soybean % S/U & PriceS

MY 2012/13 - “New” 2026/27: Data from WASDE */*%/2%2¢ 4 prgspective Plantings *>*?%%* Rpts
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EmU.S. Soybean % End Stocks/Use

-=—U.S. Soybean Price

U.S. Cash $ per bu

U.S. Soybean G- “New Crop” 2025/26

“New” 2026/27: from WASDE %% + Prospective Plantings & Grain Stocks Reports *//2026

A. USDA Scenariol B. KSU2 SR C. KSU3 Scenario 3
“New" MY 2026/27 || “New"” MY 2026/27 | “New" MY 2026/27
53.0 y/ac Yield Lower Acres =B3.0glpac. |  Lower Acres & Yields
355 mb End Stocks, 263 mb End Stocks, 197 mb End Stocks,
Item 7.95% Stocks/Use 5.89% Stocks/Use 4.51% Stocks/Use
% Prob. of Occurring (Ksu) 455%"Cvet 40%"vest 155U
Planted Area {million acres) 84.700 84.700 84.700
Harvested Area (million acres) 83.887 83.887 83.887
Yield / harvested acre (s 53.0 -15 byfac 51.5 - 3.0 byfac 50.0
Production (million bu.) 4,446 126 mb 4,320 -252mb 4,194
Total Supply (million bu.) 4,816 -126 mb 4,690 -252mb 4,564
Domestic Crushings 2,655 2,655 +25mb 2,630
Exports 1,700 1,700 +25mb 1,675
Total Use 4,464 4,464 +100 mb 4,365
Ending Stocks 355 ~126 mb 226 ~203 mb 149
% Ending Stocks-to-Use 7.89% 5.06% 3.37%
U.S. Avg. Farm 5 s/by) $10.30 UsPA $11,00 USPA $12.00 YsPA
=




U.S. Soybean % S/U & CashS ¥

MY 2018/19 - “New” 2026/27: Data from WASDE **#29% 4 prospective Plantings ¥32** Rpts
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Soybeans: World S-D & Stocks

MY 2008/09 thru “Next” MY 2025/26 as of the latest WASDE 2/1%/2026

600 _ " Ending Stocks
| Up 6.0% Jyear I | Up 5.3% /year | "New" MY 2025/26
29 2]

125.5 mmt End Stocks
29.55% Stocks/Use

400 363370 367 Vs
"Old" MY 2024/25

123.7 mmt End Stocks
29.9% S/U

Exports
Up +8.5% /year

Million Metric Tons
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Production Usage Exports \ Ending Stocks
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Soybeans: World Less-china §.p & Stocks

MY 2008/09 thru “New Crop” MY 2025/26 as of the WASDE 2/19/2026 Report

/
o ; ; _ [| Ending Stocks: )
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Soybeans: World vs % “World "¢*""” % S /U 104

MY 2007/08 through “New Crop” MY 2025/26, as of the latest USDA WASDE /1/2026
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Soybean Producing Countries "Vew”2025/26 l 105

As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)

Canada, 6,793, 2% Rest of World,
Russia, 9,000, 2% 24,997, 6%

Brazil, 180,000, 42% |
\
Argentina, :

48,500, 11%

United States, 115,989,

World Soybean Exporters "Vew"2025/26 I 106

As of the February 10, 2026 USDA FAS PSD Online (1,000 mt)

Ukraine, 2,700, 1%
Canada, 5,100, 3%

| Paraguay, 7,700, 4% ‘

| Rest of world, 2,054, 1% |

| Argentina, 8,250, 4% ]

Brazil, 114,000, 61%

United States
42,864, 23%
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World Soybean Importers "ew”2025/26

As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)

memim | Rest of World, 11,489, 6% |

[ Mexico, 6,700, 4% |

China, 112,000, 60%

Argentina, 7,500, 4% E|T >
| g ] 3 y ] &9’

‘ European Union, 14,000, 8%
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Soybeans: South America S-D 1

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE %/10/2026
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Marketing Years (September 1 - August 31)




Soybeans: Brazil Supply-Demand

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE 2/10/2026
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Soybeans: Argentina S-D

MY 2007/08 — “New Crop” MY 2025/26 as of the latest WASDE %/1%/202¢
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Soybeans: China

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE #/19/2026

Supply-Demandl 110
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U.S. Soybean $USPAdi s “Wor|d Less-China” o g [

MY 2007/08 — “New” MY 2025/26 as of the latest WASDE /1°/2026
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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