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Beef-Cattle Outlook

Quarterly Forecasts (LMIC: 9/15/25)

Data Source:  Livestock Marketing Information Center

% Chg. Average % Chg. Comm'l % Chg.
Year Comm'l from Dressed from Beef from
Quarter Slaughter Year Ago Weight Year Ago Production Year Ago

2025
I 7,524               -4.2 869.6 4.1 6,543                 -0.2
II 7,447               -7.0 866.4 2.7 6,453                 -4.6
III 7,466               -6.7 865.4 2.1 6,461                 -4.7
IV 7,534               -5.4 880.3 1.9 6,632                 -3.6

Year 29,971             -5.8 870.5 2.7 26,089                -3.3
2026

I 7,156               -4.9 883.0 1.5 6,319                 -3.4
II 7,089               -4.8 877.6 1.3 6,221                 -3.6
III 7,137               -4.4 873.9 1.0 6,237                 -3.5
IV 7,100               -5.8 890.0 1.1 6,319                 -4.7

Year 28,482             -5.0 881.1 1.2 25,096                -3.8
2027

I 6,817               -4.7 894.1 1.3 6,095                 -3.5
II 6,744               -4.9 888.4 1.2 5,992                 -3.7
III 6,808               -4.6 885.2 1.3 6,026                 -3.4
IV 6,860               -3.4 901.8 1.3 6,186                 -2.1

Year 27,230             -4.4 892.4 1.3 24,300                -3.2



Quarterly Forecasts: Cattle (LMIC: 9/15/25)

Data Source:  Livestock Marketing Information Center

Live Sltr. % Chg.    Feeder Steer Price
Year Steer Price from      Southern Plains
Quarter 5-Mkt Avg Year Ago 7-800# 5-600#

2025
I 205.02                   13.2 285.27                  354.86         
II 225.22                   19.5 311.14                  386.73         
III 240-242 27.3 352-354 424-426
IV 241-244 27.8 353-356 425-428

Year 225-230 21.7 323-328 395-405
2026

I 242-246 19.0 344-348 415-419
II 244-249 9.4 346-351 417-422
III 239-245 0.4 351-357 427-433
IV 244-251 2.1 348-355 430-437

Year 239-251 7.7 344-356 419-431
2027

I 247-255 2.9 353-361 428-436
II 248-257 2.4 354-363 429-438
III 241-251 1.7 359-369 430-440
IV 246-257 1.6 356-367 433-444

Year 242-257 1.8 352-367 427-442
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KSU – Beef Replacement Tool
https://www.agmanager.info/livestock-meat/production-

economics/ksu-beef-replacement 

Always good to “push the 
pencil” on decisions such as 

what to pay in herd 
expansion/rebuild efforts

KSU-Beef Replacements

Version- 12.7.2023

An Excel spreadsheet program to evaluate the economic value of purchasing beef 
replacement females.
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Want Feeder Cattle Price, Basis, & VOG 
Projections?

Use BeefBasis.com

Salina FALL CALF Market, as of 9/30/25 

10/15/2025 Sell @ Weaning @ 600 lbs. 
Expected Cash Price: $411/cwt 
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KSU-Feeder Cattle Risk Management Tool
https://www.agmanager.info/k-state-feeder-cattle-risk-

management-tool 
KSU-Feeder Cattle Risk Management Tool

Version- 2.11.2023

INTRODUCTION

An Excel spreadsheet for evaluating feeder cattle risk management 
strategies

This spreadsheet was developed as a decision-aid tool for producers interested in managing feeder cattle price risk. It can 
be used to compare the Expected Net Selling Price using alternative risk management tools available for pricing feeder 
cattle.



Want Feeder Cattle Price, Basis, & VOG Projections?
Use BeefBasis.com

Salina BACKGROUND Market, as of 9/30

10/15/2025 Buy/Retain @ 600 lbs.  
1/14/2026 Sell @ 725 lbs

ADG=1.4

Expected Buy/Retain Price: $410/cwt 
Expected Sell Price: $368/cwt
VOG: $160/cwt ($201/head)

Want Feeder Cattle Price, Basis, & VOG Projections?
Use BeefBasis.com

Salina SUMMER GRASS Market, as of 9/30 

4/8/2026 Buy/Retain @ 725 lbs  
8/19/2026 Sell @ 925 lbs

DOF=133 & ADG=1.5

Expected Buy/Retain Price: $361/cwt 
Expected Sell Price: $319/cwt
VOG: $169/cwt ($338/head)
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KS Feedlot Returns - Barometer of Trends
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https://agmanager.info/livestock-meat/cattle-finishing-historical-and-projected-
returns/cattle-feeding-returns-september-7 

Beef Demand 
Short Overview
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2025
???

https://www.beefboard.org/2025/07/23
/the-drive-in-five-episode-16/ 



https://www.agmanager.info/livestock-meat/meat-demand/
monthly-meat-demand-monitor-survey-data 

Meat Demand Monitor (MDM )
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https://www.asi.k-state.edu/events/stockerfieldday/ 



US consumer beef demand gains strength
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Beef demand is on pace to end 2025 at levels not seen since 1983.

Source: USDA, Census, BLS, Kansas State University, RaboResearch 2025

US restaurants struggle post-pandemic
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Year-over-year declines in customer traffic are prevalent across the segment
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2025: The year of herd stabilization
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US beef cow culling rate is below 9%, and heifer retention is slowly increasing.

Source: USDA, RaboResearch 2025
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https://www.nass.usda.gov/Education_and_Outreach/Meeting/index.php 
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More information available at:

This presentation will be available in PDF format at:
http://www.agmanager.info/about/contributors/individual/tonsor.asp

Host of additional industry resources are cross-linked as well 


