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U.S. & Global Weather 3
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Corn Soybeans All Wheat Winter 
Wheat

Other Spring 
Wheat

Durum 
Wheat

Average trade 
estimate 90.353 86.753 47.657 34.197 11.340 1.998

Highest trade 
estimate 91.300 87.500 49.000 35.281 11.700 2.100

Lowest trade 
estimate 89.000 85.500 47.100 34.000 11.180 1.900

USDA March 
31 forecast 90.036 86.510 47.498 34.135 11.335 2.028

USDA final 
2023 plantings 94.641 83.600 49.575 36.699 11.200 1.676

U.S. 2024 Corn seeding seen @ 90.353 million acres

U.S. 2024 Soybeans @ 86.753 mln acres

Friday, June 28th USDA Acreage Report ‐ Reuters 6/21/2024
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Corn Soybeans All Wheat

Average trade 
estimate 4.873 bb 0.962 bb 0.684 bb

Highest trade 
estimate 5.013 bb 1.015 bb 0.705 bb

Lowest trade 
estimate 4.675 bb 0.861 bb 0.644 bb

USDA June 1, 2023 4.103 bb 0.796 bb 0.570 bb

USDA March 1, 2024 8.347 bb 1.845 bb 1.087 bb

Trade estimates for USDA U.S. quarterly grain stocks

Friday, June 28th USDA Grain Stocks Report ‐ Reuters 6/21/2024



Feedgrain Markets 23
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Daily JULY 2024 Corn:

$4.35 /bu close on 

Friday, 6/21/2024              

$4.35   
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177.3 bu/ac

in 2023USDA
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Soybean Markets 47
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Daily JULY 2024 Soybeans

$11.60 ½ /bu on 

Friday, 6/21/2024              
$11.60 ½ 
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Wheat Markets 65
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Daily JULY 2024 HRW Wheat:

$5.81 ¼ /bu close on 

Friday, 6/21/2024              

$5.81 ¼   
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Closing Perspectives 83

Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


