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Our Focus…..

1) Key Grain Market Factors & Situations in 2022-2023 

• Supply-Demand Issues U.S.-World  “tight” Stocks/Use - “high” Price$

2) Grain Market Analysis & Outlook

• Corn

• Sorghum 

• Wheat

• Soybeans
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Corn & Sorghum Markets 10
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U.S. Corn S/D & Stocks USDA WASDE Report, June 10, 2022

 Corn: “Tightening” Stocks & % S/U – Strong $’s 

o U.S. Corn Yield 2022  177 bu/ac 

o Production 2022  14.460 bln bu (vs 15.115 bb in 2021)

o Ending Stocks 2022/23 1.400 bln bu (vs 1.485 bb last year)

o % Stocks/Use 2022/23  9.61% S/U ( vs 9.97% S/U year ago)

o U.S. Farm $ 2022/23  $6.75 /bu (vs $5.95 year ago)
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USDA Forecasts:

“Current” MY 
2021/22

= $5.95 /bu U.S.

“New Crop” MY 
2022/23

= $6.75 /bu U.S.
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Daily JULY 2022 Corn:

$7.69 ¼ /bu on Monday, June 13, 2022              
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USDA Forecasts:

“Current” MY 
2021/22

= $5.95 /bu U.S.

“New Crop” MY 
2022/23

= $6.65 /bu U.S.
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Wheat Markets 38
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U.S. Wheat S/D & Stocks USDA June 10, 2022 WASDE Report

 Wheat: “Tighter” Stocks & % S/U – Higher $’s World S/U

o U.S. Wheat Yield 2022  46.9 bu/ac (vs 44.3 in 2021)

o Production 2022  1.737 bln bu (vs 1.646 bb in 2021)

o Ending Stocks 2022/23 627 mln bu (vs 655 mb in 2021/22)

o % Stocks/Use 2022/23  33.3% S/U (≈ 33.9% S/U in 2021/22)

o U.S. Farm $ 2022/23, KSU $10.75 /bu ($7.70 & $5.05 last 2 years)
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USDA Forecasts:

“Current” 
MY 2021/22

= $7.70 /bu U.S.

“New Crop” 
MY 2022/23

= $10.75 /bu U.S.
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Daily JULY 2022 KS HRW Wheat:

$11.61 ¾ /bu on Monday, June 13, 2022              
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Soybean Markets 54
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U.S. Soybean S/D & Stocks USDA June 10, 2022 WASDE Report

 Soybeans: “Tightening” Stocks & % S/U – Strong $’s

o Yield 2022  51.5 bu/ac   (vs 51.4 bu/ac in 2021)

o Production 2022  4.640 bln bu (vs 4.435 bb in 2021)

o Ending Stocks 2022/23 280 mln bu (vs 205 mb in 2021/22)

o % Stocks/Use 2022/23  6.11% S/U ( vs 4.55% S/U in 2021/22)

o U.S. Farm $ 2022/23  $14.70 /bu ($10.80 & $13.35 last 2 yrs)
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USDA Forecasts:

“Current” MY 2021/22
= $13.35 /bu U.S.

“New Crop” MY 2022/23
= $14.70 /bu U.S.
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Daily JULY 2022 Soybeans:

$17.07 ½ /bu on Monday, June 13, 2022              
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Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


