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Drought Impact Types:

r~ Delineates dominant impacts

$ = Short-Term, typically less than

& months (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] Mone

[] DO Abnormalty Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I D3 Extreme Drought
I D04 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.

Lecal condifions may vary. For more information on the
Drought Manitar, go to hites:fidroughtmanitor un, edu/dbout aspx
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I. Grain Futures Closes, Changes & Market Carry on Monday, May 16, 2022

Kansas Cash & Futures Prices

Corn Futures ?
Month /Clcnse Chang} Carry /mo
July 22| $8.00% | ¢ s028% -
Sept 22 | $7.78 & $0.20% | -50.15 %
DecH 22| $7.65% | & s0.16% | -50.04%7
Mar 23 | $7.68 # $0.16% | -50.00%%
May 23 | $7.66 & $0.16% | -50.01
July 23 | $7.58 % | @ s0.16% | -$0.0357
Sept 23 | $6.85% | # $010% | -50.336%
Dec™ 23} $6.54% | @ soeo /| -50.10°
—— 10

Date
5/16/2022 |
Grain Futures Contracts Closing §
JULY 2022 Corn " @maal $8.0250
DEC 2022 Corn ¥H2 Fanen camraal $7.6125
5/16/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location

Cash Market Spot & FC Bids Colby Salina Topeka Garden City  Hutchinson Columbus ™= |)
NW K5 MNC KS EC-NE K5 SW KS SCKS SE KS

Corn Spot Cash$ $8.33 $7.88 $8.19 $8.88 $8.22 $8.02|
Corn Spot Cash Basis 50.31 (50.15) 50.16 50.86 £0.20 (50.01)
Corn Harvest FC§: Fall 22 §757 $7.47 $730  $s01 ! s748|  $7.34
Corn Harvest FCS Basis (50.04) (50.14) (50.31) $0.40 (50.13) [50.27)
Grain Sorghum Spot Cash$ 57.78 57.71 57.71 57.93 $8.02 $7.90|
Sorghum Spot Cash Basis (50.25) (50.32) (50.32) (S0.10) (50.01) [$0.13)
Grain Sorghum Harvest FC$: Fall 22 $7.47 $7.41 $7.40  $726 ! s7238]  §7.19
Sorghum Harvest FCS Basis (50.14) (50.20) (£0.21) (£0.25) (50.23) L [50.42)
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U.S. Corn Acreage for Years 2010-2022 .. of the may 12, 2022 usoa

WASDE Report
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U.S. Corn S/D & Stocks usba WASDE Report, May 12, 2022
13
a Corn: “Tightening” Stocks & % S/U

o U.S. Corn Yield 2022 = 177 bu/ac

o Production 2022 =  14.460 bin bu (vs 15.115 bb in 2021)

o Ending Stocks 2022/23c) 1.360 bin bu (vs 1.440 bb last year)

o % Stocks/Use 2022/23 o> 9.34% S/u (8 vs 9.64% S/U year ago)

o U.S. Farm $ 2022/23 > $6.75 /bu (vs $5.90 year ago)

Kansas Corn Seasonal Prices: wv 1595/00— mv 2019/20 plus “Current”

MY 2021/22 & “New Crop” MY 2022/23 as of May 16, 2022 - closes
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ELEC. CORN (@C2022N) 15
Symbol Search | Symbol Lockup Historical Chart | Chart | Opticns | Futures Chain | Spread Matrix
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COLUMBUS , KS: Corn Basis - FARMERS COOP

www.AgManager.info
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TOPEKA, KS: Corn Basis - CARGILL

www.AgManager.info
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USIDA. USDA Daily Ethanol Report Mon. May 16, 2022 - 18
,..--_-—— Agricultural Marketing Service Nebraska Corn Avg Prices
Livestock, Poultry & Grain Market News EE o a
§§ MM £V N\ e,
| e e
Cash Bids Chg  Basis Avg: ]
lowa-Eastern: 7.7725 - 7.9525 W 4N fo 14N  7.50 e
lowa-Western: 01200 - 81125 % 12K to 30N 1159 Nebraska Distiller Grains 10% Moisture Avg Prices
llinois: 7.7125 - 84325 W& -10N to 62N 2240 %% I,
[ Indiana: 7.8125 - 84125 W OptN to 60N 12.?8] gf’ﬁﬁ __,.f'r -
Ohio: 77125 - 79625 W -10N to 15N g%i:@ i 5 "-—-1_L P
Michigan: 7.3625 - 76125 & -45N to -20N -36.25 i T
( Kansas: 81625 - 83925 W 35N to 58N 4433 | tsb——a——p
Minnesota: 75925 - 81325 % -22N to 32N  0.14 i - ETR _
Nebraska: 76225 - 80325 W -19N to 22N 613 = o
Wisconsin: -04200 - 77125 & 42K to 10N 2880  Ffl e
South Dakota: 76325 - 7.0325 & 18N to 12N 558 £ ;{ e —
Missouri: 738725 - 81125 W& 6N to 30N 2150 e
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W
Weeklv U .S. Etha I'IOl PdeUCtiOI’I & StOCkS based on U.S. Department of Energy

— Energy Information Agency data on U.S. Ethanol Industry Trends as of May 6, 2022

30,000 ﬁ[mmu_d | Romnz) | [012/33] | [oizjig | [201435] | [2015/16] | [2016/17) | Boi7/1s] | [2018/19] |
g

25,000

6/4/2010 to

5/6/2022
U.S. DOE-E1A data

Ethanol (1,000 Barrells)
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U.S. Corn Exports: “Bullish” short-term corn shipments with “Bullish-Positive”
long-term “Current” MY 2021/22 total sales & “New Crop” MY 2022/23

e Weekly Export Shipments week of 5/5/2022 € 59.2 mb (guti
vs 51.3 mb/wk needed to meet USDA’s April 8" projn of 2.500 bb exports

e Total shipments through 5/5/2022 for “Current” MY 2021/22 = 1.635,4 mb
i.e., 63.0% of 2.500 bb USDA projn with 67.3% of MY complete (35/52 weeks)

e Total sales through 5/5/2022 for “Current” MY 2021/22 = 2.302,7 bb (sutish-positive)
i.e., 91.8% of 2.500 bb USDA projn w. 67.3% of MY complete (35/52 weeks)

e Total sales through 5/5/2022 for “New Crop” MY 2022/23 = 196.5 mb
i.e., 8.3% of 2.350 bb USDA projn w. 0% of MY complete (0/52 weeks)




U.S. Corn Exports: My 2012/13 through “New Crop” MY 2021/22 based on
USDA Foreign Agricultural Service Weekly Export reports through 5/5/2022 (Start of marketing year on 9/1)
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2021/22 as of the 5/5/2022 USDA U.S. Export Forward Purchases (1,000 mt); 9/1/2021 - 8/31/2022.
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U.S. Corn % Ending Stocks vs U.S. Corn Prices:
MY 2009/10 — “New Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE

% Ending Stocks-to-Use

mm U.S. Corn % Ending Stocks/Use

--«-U.S. Corn Price

- $8.00
$7.00
- $6.00
- $5.00
- $4.00
$3.00

U.S. Corn S /bu
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U.S. Corn Supply-Demand Balance Sheet: rrojected “New Crop” MY 2022/23 as of the
May 12, 2022 USDA WASDE report, with Alternative KSU “New Crop” 2022/23 Marketing Year Scenarios

U.5. Corn Average Farm Price ($/bushel)

ws 56.48 K5U Futures

v 56.48 K5U Futures

w3 56.48 K5U Futures

A. KSU "New Crop” B. KSU “New Crop” C. KSU “New Crop”
MY 2022/23 Scenario £l MY 202223 Senario 12 MY 2022/23 Scenario 3
USDA 202223 | “High Yields" “Low Yields" “Higher Exports”
Item 5/12/2022 waspe | = 180 bu/ac =175 bu/ac = 2.750 billion bushels

% Pmbﬂ'biﬂgﬂ Occurring fﬂ-ﬂ! 509" Uest 105"Vt 209" et 209"V
Planted Area (million acres) 89.490 89.490 £9.490 89.490
Harvested Area {million scres) 81.695 81.695 81.742 81.742
% Harvested/Planted Area 91.29% 91.29% 91.34% 91.34%
Yield / harvested acre (gu/sc) 177.0 180.0 175.0 175.0

Million Bushels
Beginning Stocks (million bushels) 1,440 1,440 1,440 1,440
F {million bu.) 14,460 14,705 14,305 14,460
Imports (million bu.) 25.0 25 25 25
Total Sueﬂ [million bu.) 15,925 16,170 15,770 15,925
Ethanol for fuel Use (million bu.) 5,375 5,375 5,375 5,375
Food & Industrial Use (min bu) 1,409 1,409 1,409 1,409
Seed Use {million bu.) 30.6 30.6 30.6 30.6
EXpOTrts (million bu.) 2,400 2,400 2,400 2,750
Feed & | Use jmision bu) 5,350 5,350 5,350 5,350
Total Use million bu.) 14,565 14,565 14,565 14,815
Ending Stocks (milken bu) 1,360 1,605 1,205 1,110
% Ending Stocks-to-Use 9.34% 11.02% 8.27% 7.49%
Days of Supply (% s/ x 355 days) 34.1 days 40.2 doys 30.2 days 27.3 days
$6.75 by $5.25 /by $7.75 fbu $8.75 /oy

v3 56.48 KSU Futures

24




U.S. Corn % End Stocks vs U.S. Corn $’s: my 2009/10 -

“New Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE report + KSU Scenarios

Marketing Years & MY 2022/23 Scenarios
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World Corn Supply-Demand: MY 2007/08 - “New Crop” MY 2022/23, a5 of the

May 12, 2022 USDA WASDE Report
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“World ‘ess-china” Corn Supply-Demand: My 2007/08 — “New Crop” MY

2022/23, as of the May 12, 2022 USDA WASDE Report

4 Ending Stocks \

1,500 - 100.9 mmt
“New Crop” 2022/23
1,250 - @ 11.34% Stocks/Use

Vs
99.2 mmt
“Current” 2021/22
@ 10.11% Stocks/Use

Million Metric Tons
=
g & 8
o o o

250 -

0 d | | -
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Kansas Grain Sorghum Seasonal Prices 29

MY 19939/00 — MY 2020/21 plus “Current” MY 2021/22 & “New” MY 2022/23 as of May 16, 2022

130%
g
b
E 120%
‘; 110%
4 USDA Forecasts:
£ 100%
E “Current” MY
b 2021/22
E an% =$5.95 /bu Vs
2 . - “New Crop” MY

: 2022/23
80% = $6.65 /bu Us.
Sept Oct Nov Dec Jan Feb March April May June July Aug
————— 85% s==m=Seasonal Index (1999/00-2020/21)
----- 15% | —"New" MY 2022/23 ($7.14/bu) |
—"Current" MY 2021/22 ($6.42 }’bu]]
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COLUMBUS, KS: Grain Sorghum Basis - FARMERS COOP
www.AgManager.info
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as of the May 12, 2022 USDA Prospective Plantings report

B 3

U.S. Grain Sorghum Planted & Harvested Acreage (2010 -2022)

Million Acres

Planted B Harvested-Grain M Harvested-Silage (est.)

% Harvested-of-Planted Acres

U.S. Grain Sorghum Total Supplies: my 2006/07 - “New

Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE report

Million Bushels
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U.S. Grain Sorghum Exports: “Bullish” short-term shipments & “Positive” sales
in “Current” MY 2021/22 & “New Crop” MY 2022/23

e Weekly Export Shipments week of 5/5/2022 for MY 2021/22 £ 10.66 mb gsutis»
vs 6.55 mb/wk needed to meet USDA’s April 8" projn of 310 mb exports
¢ Total shipments through 5/5/2022 for “Current” MY 2021/22 = 202.8 mb

i.e., 62.0% of 310 mb USDA projn with 67.3% of MY complete (35/52 weeks)

¢ Total sales through 5/5/2022 for “Current” MY 2021/22 = 269.0 mb (positive)
i.e., 86.4% of 310 mb USDA projn w. 67.3% of MY complete (35/52 weeks)

o Total sales through 5/5/2022 for “New Crop” MY 2022/23 =0 mb
i.e., 0% of 300 mb USDA projn w. 0% of MY complete (0/52 weeks)

33

U.S. Grain Sorghum Exports: for My 2012/13 - “Current” MY
2021/22 as of May 5, 2022 - via USDA FAS Weekly Export reports
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U.S. Grain Sorghum Supply-Demand Balance Sheet: rrojected “new
Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE report, with Alternative KSU “New Crop” 2022/23 Scenarios

B. KSU Adjurted USDA

A.USDA “New Crop” MY 2022/23 | C. KSU AdrstedUsta D. KSL Adiusted USDA
“New Crop” MY 2021/22 | 65.0 bu/ac Yield “New Crop” MY 2021/22 | “New Crop” MY 2021/22
Item 5/12/2022 WASDE 473 million bu. crop +25 mb Exports - 20 mb Exports
% Probability of Occurring (KSU) 50%" 259"Uest 159"Svest 10%='=
Planted Area (million acres) 6.205 6.205 6.205 6.205
Harvested Area (million acres) 5.498 5.498 5.498 5.498
% Harvested/Planted Area 88.6% 88.6% 88.6% 88.6%
Yield / harvested acre (bu/ac) 69.3 *Drought® 65.0 69.3 69.3
bl Sushaiy

Beginning Stocks (million t ) 33 33 33 33
Production (million bu.) 381 357 381 381
Imports (million bu.) 0.05 0.05 0.05 0.05

Total Supply (million bu.) 414 390 414 414
Food & Industrial Use (min bu.) 20 9 9 20
Seed Use [million bu.) 0.86 0.86 0.86 0.86
Exports (million bu.) 285 285 310 265
Feed & Residual Use (million bu.) 85 80 75 85
Total Use (million bu.) 390 375 395 370
Ending Stocks 24 15 19 44
% Ending Stocks-to-Use 6.15% 4.00% 4.81% 11.89%
Days of Supply (% S/U x 365 days) 22.5 days 14.6 days 17.6 days 43.41 days

UsDA

s S | s §7.10" $6.25 '
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I. Grain Futures Closes, Changes & Market Carry on Monday, May 16, 2022

Kansas HRW Wheat Futures
Month [ Close ChangB Carry /mo
July® 22| $13.52 | @ s0.70 -
Sept 22 | $13.53%| @ so.70 | $0.00%7
Dec 22 | $13.54% | 4 s0.693%| $0.0!
Mar 23 | $13.41 % | & s0.65%| -50.04%5
May 23 | $13.00% | & s0.56% | -$0.20°7
JulyH 23| $11.86 % | & so28 | -50.57/%
Sept 23 | $11.31 % | & s0.18%| -$0.2770
Dec 23 \$‘11.U6 /| & 30073 -S0. 08333

5

Kansas Cash & Futures Prices

Date
5/16/2022 |
Grain Futures Contracts Clasing
JULY 2022 KC HRW Wheat #> 7= $13.4500

5/16/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids ovailoble at each location

( Area)

Cash Market Spot & FC Bids Colby Salina Topeka Garden City  Hutchinson [ Columbus
NW K5 NC KS EC-NE K5 SW K5 SC K5 SE K5
KC HRW Wheat Spot Cash$ $12.75 $13.30 $13.20 $12.98 $13.28| §1251
HRW Wheat Spot Cash Basis (50.70) (50.15) [50.25) (S0.47) (50.17) (50.94)
KCHRW Wheat FC$ - Harvest 2020 §1275  $1289 | §13.20 §1293 1282 §12.06
HRW Wheat Harvest FCS Basis (50.70) (50.56) (50.25) (50.52) (50.63) \ (51.39)




U.S. All Wheat Planted & Harvested Acreage (wv 2010/11 -

MY 2022/23) as of the May 12, 2022 USDA NASS Crop Production Report

BN 39

Million Acres

1Planted Acres

Marketing Year
—-+—% Harvested of Planted

B Harvested Acres

% Harvested-of-Planted Acres

U.S. Wheat Total Supplies: my 2012/13 - Projected MY 2022/23 as of
the May 12, 2022 USDA WASDE Report

Billion Bushels
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U S Wheat S/D & StOCkS USDA May 12, 2022 WASDE Rep;&rt

O Wheat: “Tighter” Stocks & % S/U — Higher $’s World S/U

o U.S. Wheat Yield 2022 = 46.6 bu/ac (vs 44.3in 2021)

o Production 2022 = 1.729 bin bu (vs 1.646 bb in 2021)

o Ending Stocks 2022/23c, 619 min bu (vs 655 mb in 2021/22)
o % Stocks/Use 2022/23 > 32.8% S/U (= 33.9% S/U in 2021/22)

o U.S. Farm $ 2022/23, KSUc, $10.75 /bu ($7.70 & $5.05 last 2 years)

vvvvvvvvvvvv

42
Seasonal Prices for Kansas HRW Wheat: vy 1995/00 - 2019/20 +

“Current” MY 2021/22 & “New"” MY 2022/23 Estimates thru May 16, 2022, closes
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ELEC. HRW WHEAT (@KW2022N) Print
Symbol Search | Symbeol Lockup Historical Chart | Chart | Opticns | Futures Chain | Spread Matrix 43
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$13.52 /bu on Monday, May 16, 2022

'ﬂ-’“—.‘p: Ti
]MJM- J'-lﬂfrw 700
H,?h‘[‘l! TH_HE“H"H f_rllu’ﬁ"l-"!" 650
L 600
Jun-01 Jul-08 Aug-17 Sep-26 Nov-03 Dec-13 Jan-20 Mar-01 Apr-10
[ exwzozz]

COLUMBUS, KS: Hard Red Winter Wheat Basis - FARMERS COOP
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TOPEKA, KS: Hard Red Winter Wheat Basis - CARGILL

www.AgManager.info
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U.S. All Wheat Exports: “Bearish” short-term Export Shipments with “Neutral” longer
term export prospects for “Current” MY 2021/22 & “New Crop” MY 2022/23

Weekly Export Shipments wk of 5/5/2022 for “Current” MY 2021/2

vs 37.58 mb /wk needed to meet USDA’s April 8th projn of 785 mb exports

Total shipments through 5/5/2022 for “Current” MY 2021/22 = 643.5 mb
i.e., 80.85% of 785 mb USDA projn with 94.2% of MY complete (49/52 weeks)

Total shipments + new sales thru 5/5/2022 for “Current” MY 2021/22 = 713.4 mb
i.e., 90.9% of 785 mb USDA #'s with 94.2% of MY complete (49/52 weeks) (Neutral)

Total new sales thru 5/5/2022 for “New Crop” MY 2022/23 = 84.8 mb (0/52 weeks)
i.e., 10.0% of 850 mb USDA #'s with 0% of MY complete (0/52 weeks)

I

U.S. Hard Red Winter (HRW) Wheat Exports: “Bearish” short-term Shipments with
“Negative” long-term prospects for “Current” MY 2021/22 & “New Crop” MY 2022/23

— Weekly Export Shipments wk of 5/5/2022 for “New Crop” MY 2021/2 .
OTts

vs 16.50 mb /wk needed to meet USDA’s April 8th projn of 310 mb HRW wheatexp

— Total shipments through 5/5/2022 for “Current” MY 2021/22 = 244.0 mb
i.e., 78.7% of 310 mb USDA HRW-W exports with 94.2% of MY complete (49/52 weeks)

[ - Total shipments + new sales thru 5/5/2022 for “Current” MY 2022/23 = 275.6 mb ]

i.e., 88.9% of 310 mb USDA HRW-W exports w. 94.2% of MY 2022/23 (49/52 weeks) puegative)

46




U.S. All Wheat Exports: mvy 2015/16 thru “New Crop” MY 2021/22 as of UsDA
FAS Weekly Export reports through May 5, 2022
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U.S. Wheat Ending Stocks vs U.S. Cash Prices: my 2009/10 48

thru “New Crop” MY 2022/23 - May 12, 2022 USDA WASDE Report
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U.S. Wheat Supply-Demand Balance Sheet: “New crop” my

2022/23 as of the May 12, 2022 USDA WASDE & K5U scenarios

-Nus? = Ksuwll mwn mﬁmﬂ
M;’:ol;;gi “Mew Crop™ 2022/23 “New Crop™ 2002/23 “New Crop” 2022/23
5/12/2022 Low 2022 U5 YVield = | Higher U5, Exports: Mluch higher U.S.
tem USDA WASDE Mﬂ'x_ 850 mb Exports: 950 mb
| Probobiity of Hoppening == 50% prob 25% prob. 15% prob 10%prob. |
Planted Area jmition scre) 26751 46.751 46.751 46.751
Harvested Area (miion acres) 37.103 37.103 37.103 37.103
% Harvested/Planted Area 79.36% 79.367% 79.36% 79.36%
Yield / harvested acre (gy/sc) 46.6 44.3 46.6 46.6
Million
Beginning Stocks 655 655 655 655
Production 1,729 1,644 1,729 1,729
Imports 120 120 120 120
Total Supply jmisen beshets) 2,504 2,419 2,504 2,504
Food Use 964 964 964 964
Seed Use 66 66 66 66
Exports 775 775 850 950
Feed & Residual Use 80 80 80 80
Total Use (mmon bushel) 1,885 1,885 1,960 2,060
Ending StOCKS jriscn busbes) 619 512 544 444
% Ending Stocks-to-Use 32.84% 28.39% 27.76% 21.55%
Days of Supply
% S/ & 365 doys) 120 days 103 days 101 days 79 days
$10.75 $11.50 $12.00 $14.00
UAWMMM ViS1161 .rw_u.u Vi 51161 fou KSU Futures- Vi S1161 Mo KSU Futurss- | Vi S1161 fbu KSU Futures-
($/bushel) Futures sase [,

U.S. Wheat Ending Stocks vs U.S. Cash $’s: my 2009/10 thru

“New Crop” MY 2022/23 — May 12, 2022 USDA WASDE with KSU Projections

% U.S. Ending Stocks-to-Use

Marketing Years

B U.S. Wheat Ending Stocks-to-Use % ——U.S. Wheat Price




|
World Wheat Usage & Ending Stocks: My 2007/08 - “New Crop” MY 2021/22, as of the
May 12, 2022 USDA WASDE Report
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“World ‘ess-Ukraine in 2022/237 \N|heat Usage & Ending Stocks: MY 2007/08 - “Current Crop” MY

2021/22, as of the May 12, 2022 USDA WASDE Report + KSU Estimates for “New Crop” MY 2022/23 Less Ukraine
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“World 'ss-china” \\fheat Usage & Ending Stocks: My 2007/08 - “Current” MY

2021/22, as of the May 12, 2022 USDA WASDE Report

ﬂCmrent Crop” MY 2022/23
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I. Grain Futures Closes, Changes & Market Carry on Monday, May 16, 2022

H

Soybean Futures
Month flnse Chang} Carry /mo

Julyl 22| $16.56 % | & s0.07
Aug22 | $16.07% | & so11%| -$0.49%
Sep 22 | $15.46 % &
NovH 22| $15.12 & $0.13% | -80.179
Jan 23 | $15.13% | @ s0.13% | $0.0099
Mar 23 | $14.96% | & soa2% | -30.08°7

#

#

$0.13% | -80.607

May 23 | $14.92 % $0.12% | -80.021%3
July 23 [\$14.88 ¥ $012 /| -80.01%7

I

Kansas Cash & Futures Prices
Date
5/16/2022 |
Grain Futures Cantracts Closing §
JULY 2022 Soybeans 4@ $16.5300
NOV 2022 Soybeans 205 e emaal $15.0700
5/16/2022 Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location PR
Cash Market Spot & FC Bids Colby Salina Topeka Garden City  Hutchinson Columbus "=
NW K5 NC K5 EC-NE K5 SWKS SCKS SE K§
Soybean Spot Cash$ $15.43 $16.12 $16.67 $15.53 $16.07 $16.17
Soybean Spot Cash Basis (51.10) (50.41) 50.14 (51.00) (50.45) (50.36)
Soybean Harvest FC$: Fall 2 $1402 | $1452 $1456  $1412 1446  $14.36
Soybean Harvest FCS Basis (51.05) [50.55) (50.51) [50.95) (50.61) \_ IZSU-?ﬂ




|
U.S. Soybean Planted & Harvested Acreage: vears 2013-
2022 as of the May 12, 2022 USDA WASDE Report
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U.S. Soybean Production & Total Supplies: my 2010/11 thru
Projected “New Crop” MY 2022/23 as of the May 12, 2022 USDA WASDE Report
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US Soybean S/D & StOCkS USDA May 12, 2022 WASDE Report

O Soybeans: “Tight - Growing” Stocks & % S/U

o Yield 2022 = 51.5 bu/ac (vs51.4 bu/ac in 2021)
o Production 2022 = 4.640 bin bu (vs 4.435 bb in 2021)
o Ending Stocks 2022/23c, 310 min bu (vs 235 mb in 2021/22)

o % Stocks/Use 2022/23 > 6.77% S/U  (f vs 5.25% S/U in 2021/22)

o U.S. Farm $ 2022/23 = $14.40 /bu  ($10.80 & $13.25 last 2 yrs)

. 60
Kansas Soybean Seasonal Prices: mv 1999/00 — MY 2020721 +

“Old Crop” MY 2021/22 & “New Crop” MY 2022/23 Estimates, May 16, 2022
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ELEC. SOYBEANS (@S2022N) & Print
Symbol Search | Symbol Lockup Historical Chart | Chart | Options | Futures Chain | Spread Matrix
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COLUMBUS, KS: Soybeans Basis - FARMERS COOP
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U.S. Soybean Exports: “Neutral” short-term export shipments and “Bullish” for

“Current” MY 2021/22 sales
¢ Weekly Export Shipments week of 5/5/2022 for “Current” MY 2021/22
vs 20.96 mb /wk needed to meet USDA’s April 8th projn of 2.115 bb expo

e Total shipments through 5/5/2022 for “Current” MY 2021/22 = 1.737,7 bb
i.e., 82.2% of 2.115 bb USDA projn with 67.3% of MY complete (35/52 weeks)

i.e., 101.3% of 2.115 bb USDA*Y projn w. 67.3% of MY complete (35/52 weeks)

« Total sales through 5/5/2022 for “New Crop” MY 2022/23 = 409.6 mb
i.e., 19.05% of 2.150 bb USDA*V projn w. 0% of MY complete (0/52 weeks)

« Total sales through 5/5/2022 for “Current” MY 2021/22 = 2.142,6 mb (8usish) }

B s
U.S. Soybean Exports: My 2012/13 & MY 2016/17 - “New Crop” MY
2021/22 as of recent USDA FAS Weekly Export reports through the week of May 10, 2022
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Top U.S. Soybean Export Buyers: “Current” MY 2021/22 through May 10,2022~ g5

source: USDA U.S. Export Shipments & Sales (1,000 mt); September 1, 2021 — August 31, 2022 Marketing Year (1,000 metric tons)

:
| Rest of World, 4,362, 8% |

Taiwan, 1,394, 2%

Indonesia, 1,473, 3%

Japan, 2,108, 4%

China, 30,051, 51%

Egypt, 3,725, 6%

Unknown, 4,578,

Mexico, 5,115, 9%

Top U.S. Soybean Export Buyers: “New Crop” MY 2022/23 through May 10, 66

2022 — source: USDA U.S. Export Shipments & Sales (1,000 mt); September 1, 2021 — August 31, 2022 Marketing Year (1,000 metric tons)

[Bangtadesn, 55 1 Japan. 41 Rest of World, 51

(e

| Unknown, 2,731, 24%

China, 7,298, 65%




% U.S. Soybean Meal Exports: “Negative” short-term export shipments in “New 67
Crop” MY 2021/22, with “Positive” “Current” MY 2021/22 sales

e Export Shipments for week of 5/5/2022 for “Current” MY 2021/22 = 233,500 mt (Negative)
vs 257,209 mt/g'[g needed to meet USDA’s April 8th projn of 12,880 mmt exports

e Total shipments through 5/5/2022 for “Current” MY 2021/22 =7.221,4 mmt
i.e., 56.1% of 12.880 mmt USDA projn with 59.6% of MY complete (31/52 weeks)

[ e Total shipments & new sales (5/5/2022) for “Current” MY 2021/22 =9.886,4 mmt ]

i.e., 76.78% of 12.880 mmt USDA projn with 59.6% of MY complete (31/52 wks) (Positive)
U.S. Soybean Oil Exports: “Bullish” short-term export shipments in “current” MY
2020/21 and “Bullish” intermediate-term “current” MY total sales

e Export Shipments for week of 5/5/2022 for “Current” MY 2021/22( 12,800 mt (utiish)
vs 11,423 mt/wk needed to meet USDA’s April 8th projn of 780,000 mt €xpo

¢ Total shipments through 5/5/2022 for “Current” MY 2021/22 = 528,700 mt
i.e., 67.8% of 780,000 mt USDA projn with 59.6% of MY complete (31/52 weeks)

[ e Total shipments & new sales (5/5/2022) for “Current” MY 2021/22 = 665,100 mt ]

e

*

i.e., 85.3% of 780,000 mt USDA projn with 59.6% of MY complete (31/52 wks) (gutiish)

U.S. Soybean % Stocks/Use vs U.S. Cash Prices: 68

MY 2006,/07 — “New Crop” MY 2021/22 as of the May, 2022 USDA WASDE Report
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U.S. Soybean Supply-Demand Balance Sheet: “New Crop” MY 2022/23 as of
the May 12, 2022 USDA WASDE report with KSU Scenarios for “New Crop” MY 2022/23

D. KSU Scenero#3
A. USDA Whspe B. KSU Scensrio st C. KSU Scendol2 “New Crop” 2022/23
“New Crop” 2022/23 | “New Crop” 2022/23 “New Crop” 2022/23 Low Yields: 49.0 bu/ac
Item May 12, 2022 Low Exports: 2.10 bin by | High Exports: 2.30 bln by | Less Exports: 2.10 bb
% Probability of Occurring (KSU) 50%"Svest 20%5Vet 159 Suest 15%vest
Planted Area (million acres) 90.955 90.955 90.955 90.955
Harvested Area (million acres) 90.097 90.097 90.097 90.097
% Harvested/Planted Area 99.06% 99.06% 99.06% 99.06%
Yield / harvested acre (bu/ac) 515 515 515 49.0
Beginning Stocks (million bushels) 235 235 235 235
Production (million bu.) 4,640 4,640 4,640 4,415
Imports (million bu.) 15 15 15 15
Total Supply {million bu.) 4,890 4,890 4,890 4,665
Domestic Crushings 2,255 2,255 2,255 2,255
Exports 2,200 2,100 2,300 2,100
Seed 102 102 102 102
Residual 23 23 23 23
Total Use 4,580 4,480 4,680 4,480
Ending Stocks 310 410 210 185
% Ending Stocks-to-Use 6.77% 9.15% 4.49% 4.13%
Days of Supply (% S/U x 365 days) 24.7 days 33.4 days 16.4 days 15.1 days
$14.40 U504 $12.00 $16.00 $16.50
U.5. Avg. Farm Price ($/bu) Vs $13.64 /by Vs $13.64 by Vs $13.64 by s $15.64 b
K5 Futures & '. U f ] KSU Futures & ‘I - fore L) ‘II\‘U'!I‘I':I:J‘-.OGIPEMSII IO Futures & ‘.G‘I:I.-.Oﬂ?!ﬂ forecant
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U.S. Soybean % Stocks/Use vs U.S. Cash Prices: 2009/10-

“New Crop” 2022/23 as of the May 12, 2022 USDA WASDE, with KSU forecast scenarios
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N
World Soybean Usage & Ending Stocks: my 2008/09 through
“New Crop” MY 2022/23 as of the May 12, 2022 WASDE Report
Ending Stocks: )
"New" 2022/23
99.6 mmt
@ 400 26.4% S/U
5 PR RS S
v "Current"” 2021/22
s Exports 85.2 mmt
S Up +8.7% /year 23.5% 5/U
E LL L , oww Ll L]
= 200
=
0
Production Usage Exports Ending Stocks
H2008/09 m2009/10 m=2010/11 ®=2011/12 m2012/13 m2013/14 m2014/15 m2015/16
2016/17 m2017/18 m2018/19 m2019/20 [@2020/21 m2021/22 [12022/23
-l

“World ‘ess-china” sogybean Usage & Ending Stocks:
MY 2008/09 through “New” MY 2022/23 as of the May 12, 2022 WASDE Report
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A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info

K ANSAS STATE
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