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Our Focus…..

1) Key Grain Market Factors in late 2021-2022 

• Production Issues U.S.-World  “tight” % Stocks/Use & “high” Price$

2) Grain Market Analysis & Crop Budgets

• Corn

• Sorghum 

• Wheat

• Soybeans
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Australia
Africa

World Crop Production & Stocks MY 2021/22

• Corn World  Productione  7.6%; Ending Stockse  4.3%

o “World-Less-China”: Productione  8.5%; Ending Stockse  8.8% 

o So America + Ukraine: Productione  26%; Ending Stockse  50%

• Soybeans World  Productione  4.9%;  Ending Stockse  3.7%

o “World-Less-China”: Productione  5.3%; Ending Stockse  3.8% 

o South America: Productione  5.4%; Ending Stockse  0.3%
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World Crop Production & Stocks MY 2021/22

• Wheat World  Productione No Chg; Ending Stockse  4.2%

o “World-Less-China”: Productione  2.4%; Ending Stockse  6.3% 

o Russia + Ukraine: Productione  3.0%; Ending Stockse  15.6%

• Cotton World  Productione  8.6%;  Ending Stockse  2.6%

o “World-Less-China”: Productione  15.0%; Ending Stockse  0.9% 

o China: Productione  9.3%; Ending Stockse  7.1%
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Anticipating 2022 U.S. Crop Acres…

• Winter Wheat 2021  ≈3-5%  “High” RMA Insurance $’s; $7.08RMA$s

• Soybeans 2021  ≈3.5%  Soybean cost < Corn; ≈$12.00RMA$s

• Corn 2021  ≈3%   N-P-K, other expenses; ≈$5.50RMA$s

• Sorghum 2021  1% ?  Depends (2021/22 Exports); ≈$5.23RMA$s

• Cotton 2021  2% ?  Strong MY 2021/22 $’s, moisture?
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Corn & Sorghum Markets 11
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KSU Estimates2022

240 bu/ac Yield

15 ac. inches water

$2.46 /bu Direct Cost

$4.35 /bu Total Cost
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KSU Estimates2022

89 bu/ac Yield

$2.93 /bu Direct Cost

$4.51 /bu Total Cost
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KSU Estimates2022

115 bu/ac Yield

$1.64 /bu Direct Cost

$2.45 /bu Total Cost

or

$2.89 /bu Total CostAlt.

Alternative: $100

Alternative: $143
Alt: $2.89 /bu
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Soybean Markets 26
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KSU Estimates2022

75 bu/ac Yield

13.5 ac. Inches H20

$3.65 /bu Direct Cost

$8.67 /bu Total Cost
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KSU Estimates2022

41 bu/ac Yield

$4.79 /bu Direct Cost

$8.02 /bu Total Cost



Wheat Markets 35
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KSU Estimates2022

50 bu/ac Yield

$4.10 /bu Direct Cost

$6.93 /bu Total Cost

or

$6.28 /bu Total CostAlt.

Alt.: $65 (no fallow)

Alt.: $109 (no fallow)
Alt: $6.28 /bu
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KSU Estimates2022

50 bu/ac Yield

$3.39 /bu Direct Cost

$5.21 /bu Total Cost

or

$6.21 /bu Total CostAlt.

Alternative: $100

Alternative: $141
Alt.: $6.21



Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


