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2Today’s Focus …..

A. The U.S. Grain Market Where U.S. Grain Grows, Flows & Goes

B. Grain Market Prices Over Time Grain Futures History

C. Seasonal Price Patterns & Grain Basis Kansas

D. Corn, Sorghum, Soybean & Wheat Markets



3The U.S. Grain Market
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USDA 
Ag Marketing Service

October 17, 2024

Portland, OR
HRW-W   $6.40
HRS-W    $7.08
SWW       $6.20

(30 days to arrive)

North Dakota
HRS-W      $5.79
Durum      $6.41
Corn         $3.48
Soybean  $9.24

(Elevator)

Nebraska
Corn           $3.82
Soybean    $9.40

(Elevator)

Kansas
HRW-W    $5.47
Corn        $4.20
Soybean $9.19

(Terminal)

Oklahoma
HRW-W  $5.50

(Elevator bid)

Texas Gulf
HRW-W   $6.90

(30 days to arrive)

Louisiana Gulf
HRS-W       $7.48
SRW-W      $6.00
Corn          $4.78
Soybean $10.71

(30 days to arrive)

Iowa
Corn          $3.84
Soybean   $9.41

(Elevator)
Illinois

SRW-W        $5.49
Corn           $3.75
Soybean    $9.62

(Elevator)

Minnesota
Corn        $3.55
Soybean $9.15

(Elevator) Great Lakes, OH
Corn           $3.59
Soybean    $9.37

(30 days to arrive)

Indiana
Corn     $3.68
Soyb.    $9.46

(Elevator)

Atlantic Coast
SRW-W     $5.90
Corn        $4.01
Soyb.     $9.91

(30 days to arrive)

Ark-MS-Ala
Corn    $3.48
Soyb.   $9.24

(Elevator)

North Carolina
Corn     $4.41
Soyb.    $9.71

(Elevator)

U.S. Grain Prices by Major Location

Montana
HRW-W  $5.23
HRS-W   $6.19

Washington
HRW-W  $5.71
HRS-W   $6.28
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USDA FAS 
October 2024

World Corn Production
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USDA FAS 
October 2024

World Sorghum Production
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USDA FAS 
October 2024

World Wheat Production



11

USDA FAS 
October 2024

World Soybean Production

1
2Grain Market Prices Over Time
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$4.19 ½ /bu

10/23/2024

$5.54 ½ 
Aug’96

$3.39 
Apr’04

$7.99 
June’08

$3.02
Sept’09

$8.49  
Aug’12

$3.18 
Oct’14

$3.14 ¾ 
Aug’16

$4.73
May’19

$3.09
April’20

$7.35
May’21

$8.13 ¾ 
May’22

$6.99 ½ 
Sep’22

$3.85  
Aug’24
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16Kansas Corn Market Prices
MY 1999/2000 - MY 2023/24

$2.56

$4.83

$3.28

$7.00

$3.05 $3.32

$6.90

$4.33
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$2.34

$4.56

$1.64

$6.56

$2.69
$3.21

$6.45

$4.29

Kansas Sorghum Market Prices
MY 1999/2000 - MY 2023/24

$2.97
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$7.44
Apr’96

$2.48 
Dec’99

$3.09 ½   
Apr’05

$13.95    
Feb’08

$4.55 ¼   
June’10

$10.01 ½ 
Feb’11 $9.53 ¾  

Aug’12
$8.55 ½   
May’14

$3.95  
Aug’16

$6.26  
Aug’18

$3.81
Sept’19

$4.10  
Aug’20

$13.79 ¼    
May’24

$9.29 ¾  
July’23

$5.27   
Aug’24

$5.87 /bu

10/23/2024
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$3.65

$8.03

$4.37

$7.79

$3.14
$4.09

$8.54

$6.27

Kansas Wheat Market Prices
MY 1999/2000 - MY 2023/24

22https://futures.tradingcharts.com

$10.00 ¼ /bu

10/23/2024

$4.01 ½    
July’99

$4.18  
Jan’02

$10.63 ¾   
Mar’04

$5.09
Jan’05

$13.36 ¾    
July’08

$7.76  
Dec’08

$8.90
June’10

$17.89 
Sept’12

$15.36 ¾   
May’14

$8.44   
Nov’15

$11.86 ¼   
June’16

$7.91
May’19

$17.59 ¼   
Feb’22

$15.55 ½   
Feb’23

$9.32  
Aug’24

$10.82 ½     
June’16
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$7.77

$11.55

$9.19

$14.33

$5.20

$7.66

$14.21

$11.45

Kansas Soybean Market Prices
MY 1999/2000 - MY 2023/24

26Seasonal Grain Prices
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29Kansas Corn Seasonal Prices
The Last 5-10-15 Year Monthly Averages

107.1%
May

96.2%
August

101.7%
Feb.

92.6%
Sept.
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92.3%
Sept.

104.0%
Feb.

106.6%
May

92.5%
August

Kansas Sorghum Seasonal Prices
The Last 5-10-15 Year Monthly Averages
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34Kansas Wheat Seasonal Prices
The Last 5-10-15 Year Monthly Averages

112.7%
May

91.6%
August

102.7%
March

98.2%
Nov.
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92.5%
Oct.

102.0%
Jan.

104.2%
May

97.5%
August

Kansas Soybean Seasonal Prices
The Last 5-10-15 Year Monthly Averages

38Local Grain Basis & Cash Prices
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Through October 16, 2024

40



41

42

Through October 17, 2024
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Through October 17, 2024
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Corn Markets 51
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183.8 bu/ac

in 2024USDA



53

54



55

56



57

58



59

60



61

62



63

64



65

Wheat Markets 66
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Soybean Markets 79
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53.1 bu/ac

in 2024USDA
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U.S. & Global Weather 93

94



95

96



97

98



Final Perspectives & Questions 99

Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


