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U.S. & Global Weather
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Daily Nearby Corn – MAR26
$4.38 ½ /bu, Monday 3/3/2026 a.m.

$4.38 ½ 

Source: Commodity View, Barchart.com
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$1.94

$3.02
$3.18 $3.15 $3.09

$3.85 $3.92 

$4.51   $4.50 $4.54 $4.74 
$5.18 ¾ 

$8.24 ½  $8.49

$7.99   
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CME HRW Wheat – MAR26
$5.67 /bu, Tuesday 3/2/2026 a.m.

$5.67  

Source: Commodity View, Barchart.com
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$4.55 ¼    
$3.81 

$5.03  

$5.83 ½   

$7.46 ¼   

$6.26

$9.46 ½ 

$13.95 
$13.79 ¼  
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Source: Commodity View, Barchart.com

Daily Nearby Soybeans – MAR26
$11.69 ¼ /bu, Tuesday, 3/3/2026 a.m.

$11.69 ¼  
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$4.98 ½ 

$7.76 ¼  
$8.44 ¼  

$7.91 

$9.47 

$11.77 ¼      
$11.86 ¼ 

$16.36 ¾  

$17.71 ¼ 
$17.59 ¼ 
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Key U.S. Ag Issues in 2026

71

U.S. Domestic & Foreign S-D 

+ Geopolitics
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Key U.S. Ag Issues in 2026
1) High Demand for Grain Storage 

 post-2025 Large Stocks of Corn, Soybeans, Wheat

2) U.S. Crop Exports Outlook 
 Corn++, Soybeans?, Wheat - ?, Sorghum?,  (U.S. Dollar?)

3) U.S. Crop Domestic Use Outlook 
 FSI / Biofuels, Feed

4) U.S. Planting intentions – Corn vs Soybeans 
 Prospective Plantings 3/31/2026, Acreage 6/30/2026
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Key U.S. Ag Issues in 2026 …
5) U.S. Grain Transportation – Mississippi River System
 Current “Low Water” on Corn Belt Rivers

6) U.S. Grain Transportation – Railroad Mergers 
 Union Pacific x Norfolk Southern (response of BNSF?)

7) U.S. – China Trade & Geopolitics 
 U.S. Soybeans, Taiwan?

8) U.S. – Russia / Ukraine Geopolitics 
 Russia Wheat exports, energy trade, Ukraine ag exports, Iran backlash
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Key U.S. Ag Issues in 2026 …
9) U.S. – NATO/EU Ag Trade & Geopolitics

EU Deforestation Trade Issues, SAF biofuel rules, Greenland Artic Control (U.S. / 

Denmark), Ukraine-Russian War, …….

10) USMC Trade – Mandated 2026 Review in July 2026
Importance of Canada, Mexico & U.S. Trade – Ag & other

11) “New” Monroe Doctrine for the Western Hemisphere
Venezuela, Latin America, Mexico, Canada…..
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Trade Issues RE: U.S. Tariffs Update

Legal actions testing legality of “reciprocal” U.S. Tariffs against Countries 

for non-trade factors – Supreme Court decision released & reaction***

Retaliatory Tariffs vs the U.S. – Can they be expected?

Other Protective Actions by Countries – Anticipated protection against 

U.S. “geo-political leverage” ***  Will happen

What is a “good” or “Optimal Tariff” – Is it better to have “1 country-

wide tariff” or on specific items? Anti-dumping / China
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Distribution of Net Farm Income (NFI)  by Year
How a Continuous Distribution Function (CDF) works

◦ A point on the blue line represents the % of farmers earning that NFI or 
lower the more horizontal the line the greater the range of NFI     
(i.e., lines to the right are better).

 In 2025, 30% of KS farmers negative NFI$
◦ 2nd worst year in the last 10 years - even after significant extra 

government payments

◦ Positively – 70% of farmers had positive NFI

 Any improvement in NFI$ in 2026?
◦ While grain prices remain low, likely more USDA ad hoc payments

◦ Lots of grain market uncertainty from varying 

sources likely to impact 2006 NFI from crops!!!
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How much can we control crop expenses?
• Machinery – Purchase strategy & timing (Don’t need to buy every year; repair or depreciate?)

• Fertilizer – Farmers are mostly price takers (price influence is somewhat limited)

◦ N will likely need every year (for corn, wheat, grain sorghum)

◦ P & K – can sometimes skip years (soil testing recommended)

◦ Crop  choice can make a significant difference! (no N for soybeans)

• Herbicides – limited by product choice & volume discounts

◦ Owning your own sprayer can be an advantage to custom operation (high machinery cost)

• Seed – limited by product choice & volume discounts

• Cash rent – ability to negotiate so competitive opportunities may exist to change rental rates

• Interest – based on amount of debt capital used in your farm operation (& Interest Rates)

• Crop insurance – based on coverage level chosen & insurance product / type selected

• Labor – limited (choosing farm “mechanization” vs “manpower” – labor reliance)
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Machinery is largest crop expense

2024 for central Kansas

Machinery 34% of total expenses 

Fertilizer 16%

Herbicides 12% (only 2% in ‘78)

Seeds 11% (only 6% in ‘78)

Cash rent 7%

Interest 5% (13% in ‘78)

Crop insurance 3%

Labor 3%

Other (Miscellaneous) 8%
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Focus on Machinery Expenses
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KSU Crop Budget Issues
KSU Crop Planning Budgets 

o Kansas Farm Management Guides KSU Ag Economics – 2016-2026 Projections

Key Issues with KSU Crop Budgets 

o Direct (Variable) versus Fixed Costs

 Direct Variable Cash Costs vs Fixed Costs of Land, Machinery & Family Living

Key Principle – Covering Direct Costs vs Full Economic Costs 

o To continue producing crops annually as long as Price$ > Direct Costs
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Corn Budget
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KSU Agricultural Economics
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Direct Costs

2026

Non-Irrigated

Corn Budget

South Central Kansas

Farm Management Guide Budget

Agricultural Economics

Fixed Costs 

& Returns

2026

Non-Irrigated

Corn Budget

South Central Kansas



Corn Non-Irrigated - Net over Direct Costs

South Central  KS: 2016-2026 Kansas Farm Management Guides
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Corn Non-Irrigated - Net over TOTAL Costs
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2026

Irrigated

Corn Budget

South Central Kansas

Farm Management Guide Budget
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Direct Costs

2026

Irrigated

Corn Budget
South Central Kansas

Farm Management Guide Budget



Agricultural Economics

Fixed Costs

2026

Irrigated

Corn Budget
South Central Kansas

Farm Management Guide Budget
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Corn Irrigated - Net over Direct Costs

North Central & South Central KS: KS: 2016-2026 Kansas Farm Management Guides
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Corn Irrigated - Net over TOTAL Costs

North Central & South Central KS: 2016-2026 Kansas Farm Management Guides
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Direct Costs 
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Non-Irrigated

Sorghum Budget

South Central Kansas
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Fixed Costs 

& Returns
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Sorghum Non-Irrigated - Net over Direct Costs

South Central KS: 2016-2026 Kansas Farm Management Guides
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Sorghum Non-Irrigated - Net over TOTAL Costs

South Central KS: 2016-2026 Kansas Farm Management Guides
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Soybean Budget
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Soybeans Non-Irrigated - Net over Direct Costs

South Central KS: 2016-2026 Kansas Farm Management Guides
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Soybeans Non-Irrigated - Net over TOTAL Costs

South Central KS: 2016-2026 Kansas Farm Management Guides
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Closing Perspectives
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