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Predicted Soil Moisture Anomaly (mm)
(02Mar2026—09Mar2028)
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GRACE-Based Root Zone Soil Moisture Drought Indicator
February 23, 2026
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Monthly Commodity Futures Price Chart
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Corn Seasonal S Index South Central ks 9

Last 24 Full Marketing Years: 1999/2000 - 2024/2025
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U.S. Corn Acres 2010-2026

MY 2010/11 - “New Crop” 2026/27: from the latest WASDE ¥!%202¢ 4+ Ag OQutlook Forum 2/20/2026

92.4% 91.2%

92.3% 90.6% 90.9% 91.5%

89.3%

91.4% 91.4% 924% 9165/

E 100 ]
b
= 5
.2
25 44
0
D
I
), 4 AgMa Planted Acres B Harvested Acres —+% Harvested of Planted

% Harvested of Planted Acres

11

cultural Economics

U.S. Corn Yields for 2007-2026

MY 2007/08 - “New Crop” 2026/27: from the latest WASDE 210/ 4 Ag Qutlook Forum ¥20/2026
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U.S. Corn Yields for 2014-2026

MY 2014/15 - “New Crop” 2026/27: from the latest WASDE ¥19/203 4 Ag Qutlook Forum /20/2036
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U.S. Corn Production & Supplies

MY 2012/13 - “New Crop” 2026/27: from the latest WASDE ¥/1/20% 4 Ag Outlook Forum ¥/20/2026
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U.S. Corn Use & Stocks

MY 2012/13 - “New Crop” 2026/27; from the latest WASDE 2/:%/2°26 4+ Ag Qutlook Forum /2/2026
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U .S. CO rn Expo rts MY 2012/13 thru “Current” 2025/26

Based on USDA FAS Weekly Export reports through 2/19/2026

Million Bushels
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U.S. Corn Export Sales + Shipments

“New Crop” MY 2025/26 as of the 2/19/2026 USDA U.S. Export Forward Purchases (1,000 mt)

[ Rest of World, 6,006, 10% |
[Honduras, 783, 1% |

Taiwan, 2,332, 4% | \
| Columbia, 5,002, 8% j '
[ South Korea, 5,915, 9% |
Unknown, 6,138, 10%

Mexico, 19,525, 31%

Japan, 10,290, 16%

1,000 Metric Ton Units tural Economics
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U.S. Corn %S/U vs Corn S

MY 2018/19 - “New Crop” 2026/27; from latest WASDE ¥:/35% + Ag Outlook Forum 2/20/292¢
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U.S. Corn Supply_Demand KSU Estimates

“New Crop” MY 2026/27; from the USDA Agricultural Outlook Forum 322026

A. USDA #1 B. KSU #2 C.KSU#3
“New Crop” MY 2026/27 || “New Crop” MY 2026/27 | “New Crop” MY 2026/27
= 183.0 hu/ac Yield = 186.5 hu/ac Yield = 180.0 hy/ac Yield
15.755 bb U.S. Production 16.056 bb U.5. Production 15.497 bb U.S. Production
Item 1.837 bb Ending Stocks 2.138 bb Ending Stocks 1.579 bb Ending Stocks
% Prob. of Occurring %50 AR 2095%5Uest 3595SUest
Planted Area gmiion scres) 94.000 94.000 94.000
Harvested Area gmiin scam) 86.093 86.093 86.093
Yield / harvested acre g 183.0 +3.5 hufac 186.5 - 3.0 hu/ac 180.0
Million Bushals
Beginning Stocks (musea ) 2,127 2,127 2,127
Production (misiss bu) 15,755 + 301 mb 16,056 - 258 mb 15,497
Total Supply mitica vay 17.907 +301mb 18,208 -258mb 17,649
Ethanol giioa ba) 5.600 5,600 5,600
Exports ginionbs) 3,100 3.100 3,100
Total Use gmittion buy 16,070 16,070 16.070
Ending Stocks (mmis bs) 1,837 +301mb 2,138% -25amb 1,579%
% Ending Stocks-to-Use 11.43% 13.30% 9.83%
U.S. Corn Avg Farm $ s $4.20 USDA# $3.90 Ksu# $4.80 KsU#
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U.S. Corn % Stocks/Use vs S

MY 2018/19 - “New Crop” 2026/27; from latest WASDE /20/2926 4+ Ag Outlook Forum ¥/2/202¢
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A Preharvest Marketing Plan for Corn

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated Corn crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $4.80DEC26 futures or $4.50 cash price using
forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $5.05f/$4.75c, or by April 1%, pn'cfng tool thd

4) Price 10 000 bushels at $S 55f/$5 25c or by June 1'?1 pricing toof t‘bd
5) Price 10,000 bushels at $5.80f/$5.50c, or by July 1%, pricing tool tbd
6) Price 10,000 bushels at $6.05f/$5.75c, erby August 1, pricing tool thd

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IF prices are less than $4.50
local cash$ or4.80 DEC 2026 Corn. (i.e., Est. cost of production)

%9 Agh C. Exit aII futures &/or options positions by October 1, 2026.

Copyright © 2017 Center for Farm Finandial U y of All rights reserved.
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World Corn Supply-Demand

MY 2007/08 — “New Crop” 2025/26 as of the latest WASDE °n 2/10/2026
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“World ess-china” Corn Supply-Demand

MY 2007/08 — “New Crop” 2025/26 as of the latest USDA WASDE Report °" #/10/2026
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Corn: World vs World ‘¢ss-china o4 S JU ’

MY 2007/08 thru “New” MY 2025/26, as of the latest USDA WASDE #1%/202¢ report
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Corn Producing Countries "Vew" My 2025/26

“New Crop” MY 2025/26, USDA FAS PSD-Online, (1,000 mt); 2 of 2/10/2026

|_Rest of World, 164,815, 13% | 1,000 Metric Ton Units

South Africa, 16,500, 1% “ United States, 432,342, 34%
[ Ukraine, 29,000,2% | \
~
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[ European Union, 56,950, 5%

| Brazil, 131,000, 10%

; ]
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Corn Exporters “New Crop” MY 2025/26 .
USDA FAS PSD-Online, (1,000 mt); 2 °f 1/12/2026
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Corn Importers “New” MY 2025/26 .

USDA FAS PSD-Online, (1,000 mt); *°f2/10/2026

1,000 Metric Ton Units
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Sorghum Markets
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Sorghum Seasonal $ Index Seuth central ks .

MY 1999/00 - “Old Crop” MY 2024/25
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HUTCHINSON, KS: Grain Sorghum Basis - MID KANSAS COOP

www.AgManager.info
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U.S. Grain Sorghum Exports
MY 2012/13 - “New Crop” MY 2025/26 as of 2/19/2026 USOAFAS Export és
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Wheat Markets

' KANSAS STATE

Een by B N b P he e Department of Agricultural Economics M Agricultural Economics
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Hard Red Winter Wheat (KEH26) 567 -5.75 — 0:580 H:583.5 L:558 C:567

03/02/2026 Hard Red Winter Wheat (KEH26) [CBOT] 0580-0 H583-4 1.558-0 C567-0 A-5-6 (-1.008p *
Hull Moving Ave|e{20, Close, 0) (20, Close, 0) 565-6
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Monthly Commodity Futures Price Chart

Wheat (Kansas) (Electronic) (kcemn
TFC Commodity Charts

KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -4.750
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HRW Wheat Seasonal §’s South Central ks .

MY 1999/00 — 2024/25 2 °f 2/28/2026
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HUTCHINSON, KS: Hard Red Winter Wheat Basis - MID KANSAS COOP

www.AgManager.info
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U.S. Wheat Acres

MY 2010/11 - “Current” MY 2025/26 — As of the USDA Ag Outlook Forum Fedruary 20, 2026
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U.S. Wheat Yield 2010-2026

MY 2010/11 - “New Crop” MY 2026/27 — USDA Ag Outlook Forum #/20/2026

70 |Yield (bu) , = 44.702 bu + 0.3289 bu/yeart|
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U.S. All Wheat Exports

MY 2015/16 thru “Current” MY 2025/26 as of 2/19/2026 USOAFAS Weekly Exports
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UnSn Wheat Export Buyers :‘Currenthzozs/zs

USDA U.S. Export Sales report (1,000 mt), through 2/19/2026

|_Rest of World, 2,418, 11% |

Haiti, 257, 1%
Guatemala, 271, 1%

Italy, 372, 2%

Mexico, 3,980, 17%

N Philippines, 2,711, 12%

ietnam, 566, 2%
enezuela, 623, 3%|

Thailand, 657, 3%

Columbia, 679, 3%
Bangledesh, 745, 3%

Unknown, 924, 4%

Indonesia, 998, 4% [

Nigeria, 1,412, 6%

%_.

Japan, 1,990,9% |

[South Korea, 1,854, 8% | I
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U.S. HRW-Wheat Export Buyers “rent” 2025/26

USDA U.S. Export Sales report (1,000 mt), through 2/19/2026

[ Rest of World, 574, 7% |
|_Guatemala, 86, 1% l
Philippines, 92, 1%

Honduras, 101, 1%

Dominican Republic, 181, 2%
Rep SAF, 185, 2%)
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Unknown, 197, 2%

——-

g
Indonesia, 287, 4%

Columbia, 336, 4%
* [Bangladesh, 395, 5%) I
%m l venEZUEIa' 468, 6% tural Economics

Mexico, 2,050, 25% |

Nigeria, 1,001, 12%|

Japan, 830, 10%
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U.S. Wheat: % S/U vs Cash S’s

MY 2015/16 - “New Crop” 2026/27: as of the latest USDA WASDE 2/10/2026
- S10N
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U.S. Wheat Market Scenarios

“New Crop” 2026/27: USDA WASDE %/10/2025 4 Ag Outlook Forum 2/20/2026

Ksuz Scenario 92 KSUB Scenarno #3
USDA scenario w1 MY 2026/27 MY 2026/27
“New"” MY 2026/27 Low Exports: 775 mb High Exports: 950 mb
Item 47.17% S/U 49.2% S/U 41.8% 5/U
% Probability V% 50% prob 15% prob. 35% prob
Planted Area (minon scres) 45.000 45.000 45.000
Harvested Area milion ac.) 36.614 36.614 36.614
Yield/Harvested Acre (y/sc) 50.8 50.8 50.8
Million Bushels
Beginning Stocks 855 855 855
Production 1,860 1,860 1,860
Total Supply (mition bu) 2,911 2,911 2,911
Exports 850 -75mb 775 +75mb 925
Total Use (mitiion bushels) 1,978 ~75mb 1,903 +75mb 2,053
Ending Stocks (munse) 933 +75mb 1,008 -75mb 858
I | 9% End Stocks-to-Use 47.17% 52.97% 41.79% I
w U.S. Wheat Avg. F s g
@EQ AgManag ($/bushel) e $5.00 $4.65 $5.80 | Agricultural Economics

U.S. Wheat: % S/U vs Cash S’s :

MY 2012/13 - “New Crop” 2026/27: as of the latest USDA WASDE 2/10/2026

% U.S. Ending Stocks-to-Use
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World Wheat: Use & Ending Stocks

MY 2007/08 - “Current” 2025/26 as of the latest USDA WASDE %/10/2026

P

1,000 -
“w
5
2 750 -
s
[
2
S 500 |
s
250 -
U 1
Production
m2007/08  m2008/09
— 2014/15  m2015/16
 02021/22  m2022/23

Usage
M 2009/10  ®2010/11
m2016/17 m2017/18
H2023/24 2024/25

“Current” MY 2025/26 \

277.5 mmt End Stocks
33.7% Stocks-to-Use
Versus

“Old Crop” MY 2024/25

259.8 mmt End Stocks
32.1% Stocks-to-Use

* 12 year low % S/U *

| 1}-5.0% lveér |

Trade
m2011/12 ®2012/13 mW2013/14
®2018/19 ®=2019/20 m2020/21 N
[12025/26 ' al Economics
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“World Les5-china” \Wheat: Use & End Stocks

MY 2007/08 - “Current” 2025/26 as of the latest USDA WASDE 2/10/2026

1,000

750 -

Million Metric Tons

250 +

Production
m2007/08  m2008/09
PN =2014/15  ®2015/16
4 m2022/23

%&_ O2021/22

Usage
® 2009/10 N 2010/11
W 2016/17 W 2017/18
W 2023/24 2024/25

“Current” MY 2025/26
152.7 mmt End Stocks
22.6% Stocks-to-Use

Versus

“Old Crop” MY 2024/25

132 mmt End Stocks
20% Stocks-to-Use

* 18 Year Low % S/U *

w253

|%

1z 158148
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\End Stocks /

Trade
m2011/12 m2012/13 N 2013/14
®m 2018/19 W 2019/20 = 2020/21
[12025/26

UNIVERSITY|
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Wheat: World vs “World Les-china” Stocks & % S/U 7

MY 2007/08 - “Current” 2025/26 as of the latest USDA WASDE %/10/2026

mm World Ending
Stocks

<
~
S~

(a8 peg

I World-Less-
China Ending
Stocks

% Ending Stocks-to-Use

—e—World %
Stocks-to-Use

—4—World-Less-
China %
Stocks-to-Use

Million Metric Tons

L ] ]
ol Agh Marketing Year

tural Economics

Wheat Producing Countries "Vew" MY 2025/26

“New” MY 2025/26 from USDA FAS PSD-Online & WASDE #/10/2026 (1, 000 mt)

|_Rest of World, 120,638, 14% |

European Union, 144,000, 17%|

[ Kazakhstan, 18,900, 2% |
Argentina, 27,800,

g% \

[ Pakistan, 28,980, 4% ]»

| Australia, 37,000, 4% | '

| canada, 39,955, 5%

| United States, 54,010, 6% |

China, 140,070, 17%

[ India, 117,945, 14% |

L] = |
- Russia, 89,500, 11% |
%Mﬂ .ural Economics




Wheat Exporters “New Crop” MY 2025/26 =

“New” MY 2025/26 from USDA FAS PSD-Online & WASDE 2/10/2026 (1,000 mt)

[_Egypt, 2,000,1% |

Egypt, 2,000, 1% [ Rest of World, 13,263,6% |
Brazil, 2,500, 1%

Turkey, 6,500, 3%

Russia, 44,000, 20% |

[ Kazakhstan, 9,700,5% |

| Ukraine, 14,000, 6% |

| Argentina, 18,000, 8% European Union, 31,500, 14%

| United States, 24,494, 11%

Canada, 29,000, 13%

_ Australia, 27,000, 12% I
%A&N ural Economics

Soybean Markets

UNIVERSITY

% Agmanagle"[ KANSAS_SKE Agricultural Economics




Soybean (ZSH26) 1169.25 19.25 — O:1153 H:1169.25 L:1152 C:1169.25

03/03/2026 Soybean (ZSH26) [CBOT] 01153-0 H1169-2 L1152-0 C1169-2 A+19-2 (+1.67%) $11 69 -y4
llao-u

Hull Moving Average (20, Close, 0) (20, Close, 0) 1156-0

1100-0

/ h fi
$11.69 % /bu, Tuesday, 3/3/2026 a.m. lI [ |’
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1050-0
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I‘ 1000-0
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Generated by cmidtyView, March 3rd 2026, 01825 sm ural Economics

Source: Commodity View, Barchart.com crrrEmEr

Monthly Commodity Futures Price Chart 5

Soybeans (Globex) (ceom
TFC Commodity Charts

ZS - Soybeans (Globex) - Monthly Chart Change: -1.250

03/03/2026 O: 1178.500 H: 118 $17 71% S57.500 C: 1177.250 Vol: 172438 01: 976077
$17.59 % - 1800.0

$16.36 % |

I w
$11 86 % R 1200.0

"v 1 -$11.77 " |
b me
sgaa% | | V1T | Tl g
$7.76 % > $7.91 T
= 600.00
ﬁ $4.98 % i I

300.000N0Mics
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Soybean Seasonal Price Index South central kS -
MY 1999/00 — 2024/25; KSU Seasonal Grain Pric? Indices AgManagerinfo
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HUTCHINSON, KS: Soybeans Basis - MID KANSAS COOP
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U.S. Soybean Acres 2013-2026

Year 2013 - “New Crop” 2026 via the latest WASDE 2/10/2026 4 Ag Outlook Forum 2/20/2026
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sricultural Economics
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U.S. Soybean Yields 2010-292>

Year 2013 - “New Crop” 2026 via the latest WASDE 2/19/2026 4 Ag Qutlook Forum 2/20/2026

56

U.S. Soybean Yield per Acre

70 | |Yield bu y,, = 42.489 bu +0.669 bu/y, |
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U.S. Soybean Exports Through 2/19/2026

MY 2020/21 thru “Current” MY 2025/26 USPA FAS Weekly Bxport fis

2,500

2,000 |
-]
H
@ 1,500 |
c
2
2 1,000 |
500 |

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

Weeks of Marketing Year (September 1% - August 31%)

——2020/21 —2021/22 ——2022/23 ——2023/24 —2024/25 =4=2025/26

7 | ) )
AgManu | gricultural Economics
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U.S Soybean EXports Outstanding Sales + Shipments

“Current” MY 2025/26 as of the 2/19/2026 USPAUS. Export Forward Purchases (1,000 mt)

| Rest of World, 4,700, 13%

| Germany,735,2% |
Netherlands, 819, 2%
Vietnam, 883, 3%

China, 10,664, 30%

pain, 1,066, 3%

Pakistan, 1,093, 3%

[ Taiwan, 1,165,3% |

[ Indonesia, 1,417, 4% |

I & Egypt, 3,941, 11% I

€ : 2
%m 1,000 Metric Ton Units .ural Economics

Mexico, 4,069, 12% |
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U.S. Soybean Use & End Stocks

59

MY 2012/13 - “New Crop” 2026/27 via latest WASDE /10/2026 4 Ag Outlook Forum 2/20/2026

Million Bushels
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Marketing Years

U.S. Soybean Stocks & % S/U

60

MY 2012/13 - “New Crop” 2026/27 via latest WASDE 2/29/2025 4 Ag Qutlook Forum 2/20/2025

% End Stocks-to-Use
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%@Asmnas mU.S. Soybean % Stocks/Use --U.S. Soybean Price

U.S. Soybean % S/U & Price$S

MY 2012/13 - “New Crop” 2026/27 via latest WASDE /10/2026 4 Ag Outlook Forum %/20/2026

Agricultural Economics

uU.s. Soybean S-D “New Crop” 2026/27

“New Crop” 2026/27: from the latest USDA WASDE /19/20%6 4 Ag Qutlook Forum %2026

A. USDAScemariofl - B, K§|2 scenariof2 C. KSy3 Semario 3
“New” MY 2026/27| “New” MY 2026/27 | “New” MY 2026/27
53.0 jy/ac Yield Lower Acres = 83.0 mlp ac. Lower Acres & Yields
355 mb End Stocks, 263 mb End Stocks, 197 mb End Stocks,
Item 7.95% Stocks/Use 5.89% Stocks/Use 4.51% Stocks/Use
% Prob. of Occurring (Ksu) 455 est 3596"SUest 20%Suest
Planted Area (million acres) 85.000 85.000 -2.0pip oc 83.000
Harvested Area (million acres) 83.962 83.962 82.203
Yield / harvested acre (gyac) 53.0! 53.0 -2.0 byfac 51.0
Production (million bu.} 4,4 SOH -93 mb 4,357 -258 mb 4,192
Total Supply (million bu.) 4,820! -93mb 8,727 -258 mb 4,562
Domestic Crushings 2,655 2,655 +50 mb 2,605
Exports 1,700§ 1,700 +50mb 1,610
Total Use 4,464 4,464 +100 mb 4,365
Ending Stocks 355 -92 mb 263 ~158 mb 197
PN o :ding Stocks-to-Use 7.95% 5.89% 4.51%
@@@ AgManaj| u.s. Avg. Farm $ (s $10.30 USOA $11.00 UOA $12.00 UsoA

Agricultural Economics




U.S. Soybean % S/U & Cash$

MY 2018/19 - “New Crop” 2026/27 via latest WASDE 2192026 , Ag Outlook Forum 2/20/2026
~ \ 520
’|"New" 2026/27|) 4,5 2
| s16 &

v
- 514 .E
|s12 0

v
- $10 5
s 58

% End Stocks-to-Use

X -\
Marketing Year 1011.}_@\'9;,]9\":‘.'
[ e I
%QASMNH mm U.S. Soybean % Ending Stocks/Use -+-U.S. Soybean Price gricultural Economics
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A Preharvest Marketing Plan for Soybeans

Objective: Buy crop insurance to protect production risk and price 65% of
my anticipated soybean crop, based on APH yield (60,000 bu.) by March 15th

Using Six, 10,000-bushel Increments

1) Price 10,000 bushels at $11.30 NOV26 futures or $10.70 cash price
using forward contract, futures hedge, or HTA contract (pre-April)

2) Price 10,000 bushels at $11.60f/$11.00c, or by April 1%, pricing tool tbd
3) Price 10,000 bushels at $11.90f/$11.30c, erby May 1%, pricing tool tbd
4) Price 10,000 bushels at $12.20f/$11.60c, or by June 1%, pricing tool thd
5) Price 10,000 bushels at $12.50f/$11.90c, or by July 1%t, pricing tool tbd
6) Price 10,000 bushels at $12.80f/$12.20c, or by August 1, pricing tool tbd

A. Plan starts on March 25, 2026.

B. Ignore decision dates & make no sale IFprices are less than $10.00
local cash$ or$10.70 NOV 2026 Soybeans. (i.e., Est. cost of production) r—

I
%@Agﬂli C. Exit all futures &/or options positions by October 1, 2026. Itural Economics

eee——  Copyright © 2017 Center for Farm Finandial Ui y of Mi All rights reserved.
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Soybeans: World S-D & Stocks

MY 2008/09 thru “Next” MY 2025/26 as of the latest WASDE 2/1%/2026

600 " Ending Stocks
| Up 6.0% /year I | Up 5.3% /year | "New" MY 2025/26
125.5 mmt End Stocks
@ @ @ 29.55% Stocks/Use
'g 400 363370 | us”’ vs
£ Y ez e "0ld" MY 2024/25
s : ~ Up +8.5% /year 123.7 mmt End Stocks
c 29.9% S/U
2 200
E 114 99 @
80 -
63 o B4 102
Fiad I I
0 i B L. t

Production Usage Exports \ Ending Stocks

N 2008/09 W2009/10 m2010/11 m2011/12 m2012/13 m2013/14 m2014/15 m2015/16 - 2016/17 NN
m2017/18 m2018/19 m 2019/20 m2020/21 W2021/22 [712022/23 W 2023/24 = 2024/25 [2025/26 tural Economics

PN | = 2005/05 ®2009/10 ®2010/11 W2011/12 W2012/13 =2013/14 m2014/15 m2015/16  2016/17 | NN
AgM | =m2017/18 =2018/19 ®2019/20 E2020/21 W2021/22 [12022/23 W2023/24 W2024/25 [2025/26 |ltural Economics
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Soybeans: World ‘¢ss-china S-.p & Stocks

MY 2008/09 thru “New Crop” MY 2025/26 as of the WASDE 2/19/2026 Report

/
oy - ; (| Ending Stocks: A
500 | Up 6.3% /year| Up 4.2% /year “New" MY 2025/26
81.1 mmt Stocks
& 27.8% Stocks/Use
2 400
e | e -4 [ ———
= Exports
v " "
S 300 Up +8.6% /year|| | "0ld" MY 2024/25
_5 79.2 mmt Stocks
§ 200 7| 27. 65% Stocks/Use
100
0

Production Usage Exports \ Ending Stocks /




Soybeans: World vs % “World ‘ess-“"ne” o S JU
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MY 2007/08 through “New Crop” MY 2025/26, as of the latest USDA WASDE /1/2026

@ 457 mm World Ending
2 40 Stocks
8 35 4
2 30
g - = "World-less-
d 20 A China" Ending
8 159 Stocks
T 10 4
B 5 ” ——World %
£ 04 T — ——{ S | Stocks-to-Use
2] L 125 =
(ot MBI | o
Z = Lys &
= 1] %0 E —"World-less-
I I 'EI 35 2| China"% |
1 0 S| Stocks-to-Use
BRISINIILLNDIINDILE =
Oty Py Py Ty Py oy by ey oy Oy Dy Oy Oy Oy Oy Oy
SSSSITSFITTIIIFEIRNRS
] I
€5 Marketing Years
%QASN =— e tural Economics
AN UNIVERSITT|
68
| s
: : New” 2025/26
Soybean Producing Countries /
As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)
Canada, 6,793, 2% Rest of World,
Brazil, 180,000, 42% |
\
Argentina,
48,500, 11%
United States, 115,989,
] ]

%i@ngnnam

gricultural Economics




World Soybean Exporters "Vew"2025/26 .

As of the February 10, 2026 USDA FAS PSD Online (1,000 mt)

Ukraine, 2,700, 1%

| Rest of world, 2,054, 1% |
Canada, 5,100, 3%
! Paraguay, 7,700, 4% |

| Argentina, 8,250, 4% ]‘éi‘;}\:\a\
£

Brazil, 114,000, 61%

United States
42,864, 23%

tural Economics
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World Soybean Importers Vew"2025/26

As of February 10, 2026 USDA Foreign Agricultural Service PSD Online (1,000 mt)

memimn | Rest of World, 11,489, 6% |

Thailand, 4,200, 2%

Egypt, 4,900, 3%

China, 112,000, 60%

[ Mexico, 6,700, 4% |

I

| Argentina, 7,500, 4% ﬁjy;»”

=
-

‘ European Union, 14,000, 8%

@@Q Agh .ural Economics




Key U.S. Ag Issues in 2026

U.S. Domestic & Foreign S-D
+ Geopolitics

K@w Department of Agricultural Economics KANSAS STATE Agricultural Economics
y UNIVERSITY UNIVERSITY

Key U.S. Ag Issues in 2026

1) High Demand for Grain Storage
= post-2025 Large Stocks of Corn, Soybeans, Wheat

2) U.S. Crop Exports Outlook
= Corn™", Soybeans’, Wheat -?, Sorghum’, (U.S. Dollar?)

3) U.S. Crop Domestic Use Outlook
= FSI / Biofuels, Feed

4) U.S. Planting intentions — Corn vs Soybeans
= Prospective Plantings 3312026 Acreage ¢/30/2026

). KANSAS STATE | 5 ;
%MManﬂggﬂ[ = Agricultural Economics




Key U.S. Ag Issues in 2026 ...

5) U.S. Grain Transportation — Mississippi River System
= Current “Low Water” on Corn Belt Rivers

6) U.S. Grain Transportation — Railroad Mergers
= Union Pacific x Norfolk Southern (response of BNSF?)

7) U.S. - China Trade & Geopolitics
= U.S. Soybeans, Taiwan?

8) U.S. - Russia / Ukraine Geopolitics
= Russia Wheat exports, energy trade, Ukraine ag exports, Iran backlash

UNIVERSITY

%@ AgMarlagﬁfru K“_‘NSAS STATE Agricultural Economics

Key U.S. Ag Issues in 2026 ...

9) U.S.—-NATO/EU Ag Trade & Geopolitics
EU Deforestation Trade Issues, SAF biofuel rules, Greenland Artic Control (U.S. /

Denmark), Ukraine-Russian War, .......

10) USMC Trade — Mandated 2026 Review in July 2026
Importance of Canada, Mexico & U.S. Trade — Ag & other

11) “New” Monroe Doctrine for the Western Hemisphere
Venezuela, Latin America, Mexico, Canada.....

@@@ AgManager KANsAs STATE

UNIVERSITY

Agricultural Economics




Trade Issues RE: U.S. Tariffs Urdate

» Legal actions testing legality of “reciprocal” U.S. Tariffs against Countries
for non-trade factors — Supreme Court decision released & reaction***

» Retaliatory Tariffs vs the U.S. — Can they be expected?

» Other Protective Actions by Countries — Anticipated protection against
U.S. ““geo-political leverage” *** Will happen

m ~> What is a “good” or “Optimal Tariff” — Is it better to have “1 country- g
wide tariff” or on specific items? Anti-dumping / China

Distribution of Net Farm Income (NFI) by Year

CDF of 10-Year Net Farm Income

™ o How a Continuous Distribution Function (CDF) works
' ' o A point on the blue line represents the % of farmers earning that NFl or
sy lower =the more horizontal the line the greater the range of NFI
g e (i.e., lines to the right are better).
2017 2018
100% - 21.5% 14.5%
- / / U In 2025, 30% of KS farmers negative NFIS
0%- —-—-/ [ sy
oo s P o 2ndworst year in the last 10 years - even after significant extra
3 ;‘; / / government payments
[ Jpong . o s
E i n o Positively — 70% of farmers had positive NFI

100% - 4.6% 5.4%

/ / U Any improvement in NFIS$ in 2026?

iy it "‘9-";_/—’—' o While grain prices remain low, likely more USDA ad hoc payments
o / o Lots of grain market uncertainty from varying

F T TS sources likely to impact 2006 NFI from crops!!!




How much can we control crop expenses?

* Labor — limited (choosing farm “mechanization” vs “manpower” — labor reliance)

Machinery — Purchase strategy & timing (Don't need to buy every year; repair or depreciate?)

Fertilizer — Farmers are mostly price takers (price influence is somewhat limited)

o N will likely need every year (for corn, wheat, grain sorghum)
o P & K —can sometimes skip years (soil testing recommended)
o Crop choice can make a significant difference! (no N for soybeans)

Herbicides — limited by product choice & volume discounts

> Owning your own sprayer can be an advantage to custom operation (high machinery cost)

Seed — limited by product choice & volume discounts

Cash rent — ability to negotiate so competitive opportunities may exist to change rental rates

Interest — based on amount of debt capital used in your farm operation (& Interest Rates)

Crop insurance — based on coverage level chosen & insurance product / type selected

Percent

Percent Crop Expenses by Region

1975 1980 1085 1990 1885 2000 2005 2010 2015 2020
Year

BT T T T8 |

Machinery is largest crop expense

2024 for central Kansas

Machinery 34% of total expenses
Fertilizer 16%

Herbicides 12% (only 2% in ‘78)
Seeds 11% (only 6% in ‘78)
Cash rent 7%

Interest 5% (13% in ‘78)

Crop insurance 3%

Labor 3%

Other (Miscellaneous) 8%

UNIVERSITY




Focus on Machinery Expenses

Percent Machinery Expenses by Region

Comparison of Machinery Expenses by Area

= : Percent of Total Machinery Expenses - 1978 and 2024
bo% / W\_/'\_ /_'/"\f

g
o \/“::/M : Year Depreciation Fuel Repairs Other
o%- Central
) 1978 42.1% 19.1% 26.5% 12.3%
EM i i Lk W:E-m-mm 2024 31.3% 12.3% 30.8% 25.6%
E v - i Other_machinery
25% - "‘F‘"" East
1978 48.5% 20.7% 27.0% 3.8%
m ' 2024 37.2% 13.0% 23.6% 26.2%
s i West
1978 35.5% 24.0% 24.3% 16.3%
i 1975 1980 1685 l'fsv.‘wbr\.(?nbuzdoszdm 2015 2020 2024 33.2% 11.9% 27.9% 27.0%
KSU Crop Budget Issues
KSU Crop Planning Budgets
0 Kansas Farm Management Guides KSU Ag Economics_2016-2026 Projections
Key Issues with KSU Crop Budgets
0 Direct (Variable) versus Fixed Costs
= Direct Variable Cash Costs Vs Fixed Costs of Land, Machinery & Family Living
Key Principle — Covering Direct Costs vs Full Economic Costs
m ° To continue producing crops annually as long as Price$ > Direct Costs

v@v == —.anro UNIVERSITY|




%A‘Mamm Farm Management - Crop Insurance = Grain Marketing = Liv k & Meat =  AgPolicy - Q

Home = Farm Budgets

KANsAs STATE

swivensry| wemnicoenie  Farm Budgets

Receive weekly email These projected budgets have been developed to assist farmers and ranchers, as well as those in management stay current in the
J;:_&afte_s_ ____________ latest agricultural research and developments

K-St su.edue=), and Robin Reid, Extension Associate

K-State College of Agriculture Links Livestock Budgets Coordinated by: Glynn Tonsor, Professor (glonsorg
g adus); Department of Agricultural Economics

{ro |

du=) and Dan O'Brien, Professor and Grain

Crops Budgets Coordinated by: Gregg Ibendahl, Associate Professor, (ibe
Marketing Specialist (¢ jy=); Department of Agricultural Economics

K-State Crop Budget Generator and Instructional Videos

Questions: Gregg Ibendahl - 785.532-1018 or ibendahl@ksu.edu=.

Extension Agent Link

Farm Budgets Farm Budgets
. Non-lrrigated Crops
2026 Non-lrrigated Crops
2026 Irrigated Crops
1omics
Livestock Budgets
202 Corn Cost-Return Budget in South Central Kansas
—-— - MIDDLE YIELDS
Ibendahi, Daniel O'Brien, Sarah Lancaster, and Si 032: Nov-01-2025
item unit ice quan amount Sub-total r farm
(" INCOME
= Product
On- rrlgate Com - South Central KS bu $4.65 11000 $511.50 51150
\ ~TOTAL INCOME-- $511.50 )
Corn Budget /Grecrovess A
$0.00
Additional labor $1.18
Crop i $18.57
Custom Operati $17.69
Diesel $13.79
Fertilizers $97.55
b $50.63
South Central Kansas Miscallaneous sz70
Operator labor $10.21
) Repair & Maintenance $17.73
Farm Management Guide Budget Seeds $67.20
Interest on operating capital 6.5% percent on direct expenses $9.82
~TOTAL DIRECT EXPENSES-- $312.07
. B Total direct expenses per bu $2.84
KSU Agricultural Economics
/ FIXED EXPENSES N\
Cash rent $37.00
Capital recovery (depreciation + interest) $61.16
~TOTAL FIXED EXPENSES-- $98.16

---ee--Tookal expenses per bu $3.73

\ 4 RETURNS ABOVE DIRECT EXPENSES $199.43
%@Aghﬂanaggﬂg

RETURNS ABOVE TOTAL SPECIFIED EXPENSES $101.26




Direct Costs

Corn Budget

South Central Kansas

Farm Management Guide Budget

@@Qﬂsmmﬁx

202

Corn Cost-Return Budget in South Central Kansas

- - MIDDLE YIELDS
Gregg Ibendahl, Daniel O'Brien, Sarah Lancaster, and Douglas Shoup

Date: Nov-01-2025

item unit  price quantity amount Sub-total your farm
(Fenjlizers
Pre-plant
Lime Ib $0.03  500.00 $15.00
Side-dressed
Anhydrous ton 5043 11200 $47.60
with planter
MAP (11-52-0) ton $0.47 75,00  $34.95 $97.55
\ ---ACTUALPOUNDS - 10010-N, 391-P, 0Ib-K
Herbicides \
Post-emergence
Glyphosate 0z $0.12 11.00 $1.28
Laudis oz $4.70 1.00 $4.70
Status oz $5.10 275  $14.02
Pre-emergence
Bicep Il Magnum 0z $0.36 27.00 $9.73
Halex GT 0z $0.41 19.00 $7.76
Hamess Xtra 0z $0.57 2300 $13.14  $50.63
Seeds
Com - Roundup re 1Kseeds$3.20  21.00 $67.20  $67.20
-TOTAL DIRECT EXPENSES-- $312.07
~-T0tal direct expenses per bu $2.84
J

Fixed Costs

& Returns

Corn Budget

South Central Kansas

%@Asmmﬁz

202

Corn Cost-Return Budget in South Central Kansas

— - MIDDLE YIELDS
Gregg Ibendahl, Daniel OBrien, Sarah Lancaster, and Douglas Shoup Date: Nov-01-2025
item unit  price quantity amount Sub-total your farm
( FIXED EXPENSES )
Cash rent
All crops_SC_Dry acre  S$37.00 1.00 $37.00 $37.00
\_ J
Capital recovery (depreciation + )
Fertiizer apphcation \
Nutnent applicator_60 it with Tractor(200-249np)C8 hour $190.56 0.02 $3.49
Harvesting
Header - Comn_12R-30 with Combine (300-349 hp) hour $307.36 0.09 $26.17
Hauling
Grain Cart Com_700 bu with Tractor(180-139hp)CB hour S$88.46 0.09 $7.53
Pianting
Plant - Foiding_24R-30 with Tractor(180-199hp)CB hour $209.94 0.03 $6.60
Spraying
Sprayer 800gal_B0' 250hp with Sprayer 800gal hour $230.42 0.01 $3.05
Tilage
Disk Harrow_32' with Tractor(200-249hp)CB hour $129.94 0.06 $7.98
\ Field Cultvate Fig_32' with Tractor(180-199np)CB hour $136.14 0.05 $6.35  $61.16 /
~TOTAL FIXED EXPENSES- $98.16
-------- Total expenses per bu $3.73
RETURNS ABOVE DIRECT EXPENSES $19943
RETURNS ABOVE TOTAL SPECIFIED EXPENSES $101.26




CoOr N Non-irrigated - Net over Direct Costs
South Central KS: 2016-2026 Kansas Farm Management Guides
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Corn Non-Irrigated _ Nt over TOTAL Costs
South Central KS: 2016-2026 Kansas Farm Management Guides
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2026
Irrigated
Corn Budget

South Central Kansas

Farm Management Guide Budget

KSU Agricultural Economics

14.5 acre-inches of water applied

150 foot well depth

$ 1.71 fuel cost per acre-inch of water applied

4 Mcf of natural gas per acre-inch of water applied
$ 4.22 per Mcf for cost of natural gas

2026 Irrigated Corn (center-pivot) Cost-Return Budget

—-South Central Kansas - MIDDLE YIELDS

Gregg Ibendahi. Daniel O'Brien. and Sarah L

Date: Nov-01-2025

S Capital recovery (depreciation + i )
5.86 Mcf of fuel used in total
~TOTAL FIXED EXPENSES--
---------- Total expenses per bu $4.28

@@Q“SW‘""&%

[

item unit price quantity amount Sub-total your farm
INCOME )
Product
Com - South Central KS bu $4.65 225.00 51,046.25 51,046.25
~TOTAL INCOME-- $1,046.25 )
IRECT EXPENSES
$0.00
Additional labor $1.27
Crop i $14.63
Custom O s2728
Diesel $1534
Fertili 5182.73
Herbicides 57415
Irmigation energy (NG) 52473
Irrigation labor $12.76
Miscellaneous $12.83
Operator labor $10.60
Repair & Maintenance $2478
Seeds S10800 _
Interest on operating capital 6.5% percent on direct expenses $16.55
~TOTAL DIRECT EXPENSES-- $525.64
Total direct perbu $2.34
FIXED EXPENSES
Cash rent $208.00
s228.27
N\
RETURNS ABOVE DIRECT EXPENSES $520.61
RETURNS ABOVE TOTAL SPECIFIED EXPENSES $84.34 )

Direct Costs

Corn Budget

South Central Kansas

Farm Management Guide Budget

14.5 acre-inches of water applied
150 foot well depth
$ 1.71 fuel cost per acre-inch of water applied
4 Mcf of natural gas per acre-inch of water applied
$ 4.22 per Mcf for cost of natural gas
5.86 Mcf of fuel used in total

@f@@ﬂwamﬁz

2026 Irrigated Corn (center-pivot) Cost-Return Budget
——South Central Kansas - MIDDLE YIELDS

Date: Nov-01-2025

Gregg , Daniel O'Brien, and Sarah L
item unit price quantity amount Sub-total your farm
Fertilizers
Pre-piant
Lime Ib $0.03 50000 $15.00
Side-dressed
Annyarous Ib $0.43 22800 $96.90
with planter
MAP (11-52-0) Ib $0.47 152.00 $70.83 $182.73
--- ACTUALPOUNDS - 204b-N, 7T9b-P, 0b-K
Herbicides
Burndown
Dicamba 0z $0.78 8.00 $6.26
Glyphosate 0z $0.12 32.00 $3.71
Post-emergence
Glyphosate oz $0.12 21.00 52.44
Status oz $5.10 500 52549
Pre-emergence
Bicep Il Magnum 0z $0.36 40.00 51442
Fierce 0z $7.28 3.00 $21.83 $74.15
Irrigation energy (NG)
Imigation
Well, pump, and geamead acin  S1.71 1450  $24.73 $24.73
Seeds
Com - Roundup ready, insect control, & rootworm control 1K seeds $3.60 30.00 $108.00 $108.00 ﬁ
~TOTAL DIRECT EXPENSES-- $525.64




Fixed Costs

Corn Budget

South Central Kansas

Farm Management Guide Budget

14.5 acre-inches of water applied

150 foot well depth

$ 1.71 fuel cost per acre-inch of water applied

.4 Mcf of natural gas per acre-inch of water applied
$ 4.22 per Mcf for cost of natural gas

5.86 Mcf of fuel used in total

P

2026 Irrigated Corn (center-pivot) Cost-Return Budget m
—-South Central Kansas - MIDDLE YIELDS
Gregg . Daniel O'Brien, and Sarah Lancaster Date: Nov-01-2025
item unit price quantity amount Sub-total your farm
(" FIXED EXPENSES )
Cash rent
L Al crops _SC_i acre $20800  1.00 $208.00  $208.00 )
Capital recovery (depreciation + interest)
Ferilzer apphcaton
Nutrient applicator_60 ft with Tractor(200-249hp)CB hour $190.56 0.02 $3.49
Harvesting
Header - Corn_12R-30 with Combine (300-349 hp) hour $307.36 0.09 $26.17
Hauling
Grain Cart Corn_1000 bu with Tractor(200-243hp)C8 hour $222.17 0.09 $18.91
Imigation
Imigation - Center Pivot acre  $76.87 1.00 $76.87
Power uni acre  $16.77 1.00 51677
Well, pump, and gearhead acre  $66.42 1.00  S66.42
Pianting

NT Piant-Foiding_24R-30 with Tractor(180-199np)C8 hour $229.46 0.03 $7.51

Sprayer 1000gal_100" 300hp with Sprayer 1000gal hour $620.73 0.01  $657

"Bg:lek:l Cutivate Fid_50' with Tractor(200-249hp)CB hour $186.08 0.03 s556 s22827
&TOTAL FIXED EXPENSES-- 34';!82?
---——-Total expenses per bu $4.28
RETURNS ABOVE DIRECT EXPENSES --5-5-2:3-;1- 1
\FIE[UFNS ABOVE TOTAL SPECIFIED EXPENSES $84.34 )

Corn !rrigated _ Net over Direct Costs
North Central & South Central KS: KS: 2016-2026 Kansas Farm Management Guides
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Corn Irrigated _ Net over TOTAL Costs
North Central & South Central KS: 2016-2026 Kansas Farm Management Guides
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Q @ AgMal'Iagel' KANSAS STATE Agricultural Economics
@ info UNIVERSITY
2026 Grain Sorghum Cost-Return Budget in South Central Kansas Buddet abatrac
~— - MIDDLE YIELDS -
Z 0 2 6 Gregg Ibendahi, Daniel O'Brien, Sarah Lancaster, and ias Shol Date: NO‘\!-OT-E
item unit  price quantity amount Sub-total your farm
(" TNCOME N
o Product
Non-Irrigated G Do« B o b S4% victh: S s
L ~TOTAL INCOME-- $501.60 )
So rghu m Budget /ﬁHECT EXPENSES \
$0.00
Additional labor $0.92
Crop insurance $14.80
Custom Operations $17.69
Diesel $12.92
Fertilizers $90.54
Herbici $20.07
South Central Kansas Miscellaneous S
Operator labor $921
Repair & Mair $14.46
Farm Management Guide Budget Seeds $11.66
Interest on operating capital 6.5% percent on direct expenses $6.50
~TOTAL DIRECT EXPENSES-- 520648
KSU Agricultural Economics B
s /” FIXED EXPENSES I
Cash rent $37.00
Capital recovery (depreciation + i ) $55.68
~TOTAL FIXED EXPENSES--  sooes
PV bbb ot oo |
RETURNS ABOVE DIRECT EXPENSES ;
%@ AgManager s

kFIEI'UHNS ABOVE TOTAL SPECIFIED EXPENSES $202.44 /




[op——

2026 Grain Sorghum Cost-Return Budget in South Central Kansas
—-— - MIDDLE YIELDS
Gregg Ibendahi, Daniel O'Brien, Sarah L . and Douglas Shoup Date: Nov-01-2025

unit price quantity amount Sub-total your farm

D i rect COStS ;%01 EXPENSES \

Fertilizers
Pre-plant
Lime Ib $0.03 200.00 $6.00
MAP (11-52-0) b 50.47 82.00 s38.21
Swle-dressed
Anhydrous Ib $0.43 109.00 $46.33 $90.54
---ACTUALPOUNDS - 98Ib-N, 43D-P, OD-K
Herbicides
Post-emergence
Atrazine 4L oz $0.15 10.00 $1.47
Huske oz 1.0 7.00 57.07
F'YE-EITEIQEDEE
So rghum BUdget Bicep Il Magnum oz $0.36 3200 S11.53  $2007 __

Seeds /
\ Milo - concep treated Ib $3.50 333 $11.66 $11.66

~TOTAL DIRECT EXPENSES-- S$206.48
---------- Total direct expenses per bu $1.88

South Central Kansas

@@AgManager K&NSAS_ ST@TE Agricultural Economics
@ +info UNIVERSITY

2026 Grain Sorghum (W-S-F Rotation) Cost-Return Budget in Southwest P —

MIDDLE YIELDS
F Q d c t Greqq Ibendahl, Danisl O'Brien, Sarah Lancaster, John Holman, and Lucas Haag Date: Nov-01-2025
Ixe o s S item unit price quantity amount Sub-total your farm
( A
FIXED EXPENSES
& Returns chdse
L All crops_SC_Dry acre  $37.00 1.00 $37.00 $37.00 Y,
Capital recovery (depreciation + interest)
Harvesting
Header Wheat/Sorghum_30' Rigid with Combine (300-349 hour $269.30 0.09 $22.93
Hauting
Grain Cart Wht/Sor_700 bu with Tractor(180-199np)CB  hour  S$88.46 0.09 $7.53
Pianting
Piant - Foiding_24R-30 with Tractor(180-139hp)CB hour $209.94 0.03 $6.60
Spraying
Sprayer 1000gal_100" 300nhp with Sprayer 1000gal hour $413.82 0.01 S$4.38
Tilage
Sorghum Budget Dekriron 2w Tocu@R2WCE o 12098 006 5798
Fieid Cultvate Fid_42' with Tractor(200-249hp)CB hour $176.30 0.04 $6.27 §$55.68
-TOTAL FIXED EXPENSES-- $92.68
South Central Kansas \ o ewesesportu s272 -
(RETURNS ABOVE DIRECT EXPENSES $295.12
L RETURNS ABOVE TOTAL SPECIFIED EXPENSES $202.44

UNIVERSITY

%@ AgManag%ru KANSAS ST‘?'TE Agricultural Economics




Sorg hum Non-irrigated _ Net over Direct Costs
South Central KS: 2016-2026 Kansas Farm Management Guides
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Sorghum Non-lrrigated _ Net over TOTAL Costs
South Central KS: 2016-2026 Kansas Farm Management Guides
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2026

Soybean Cost-Return Budget in South Central Kansas
——- MIDDLE YIELDS
Gregg Ibendahl, Daniel O'Brien, Sarah Lancaster, and Douglas Shoup

2026

Date: Nov-01-2025

item unit price quanti amount Sub-total your farm
. (~ INCOME \
Non-Irrigated | "=
Soybeans - South Central KS bu  S10.53 4000 $421.20 $421.20
L ~TOTAL INCOME-- $421.20 )
Soybean Budget /G oo N
Additional labor $1.67
Crop insurance S1619
Diesel $11.23
Fertilizers $41.10
Herbicides $29.58
Miscellaneou $7.70
South Central Kansas Operator labor L —
Repair & Maintenance $15.58
. Seeds $4550
Farm Management Guide Budget Interest on operating capital 6.5% percent on direct expenses $5.73
~TOTAL DIRECT EXPENSES-- $182.13
---------- Total direct expenses per bu $4.55
KSU Agricultural Economics FIXED EXPENSES \
Cash rent $37.00
Capital recovery (depreciation + i st) $52.68
~TOTAL FIXED EXPENSES-- $89.68
-—--—-—-Total expenses per bu $6.8
- RETURNS ABOVE DIRECT EXPENSES $239.07
0, AgManager
@ Lo RETURNS ABOVE TOTAL SPECIFIED EXPENSES $149.39

Direct Costs

Soybean Budget

South Central Kansas

Soybean Cost-Return Budget in South Central Kansas

2026

- - MIDDLE YIELDS
Gregg Ibendahl. Dame! O'Bnen. Sarah Lancaster_and Douglas Shoup Date: Nov-01-2025
item unit price quantity amount Sub-total your farm
DIRECT EXPENSES
(" Fertiizers )
Pre-plant
Lime Ib $0.03  500.00 $15.00
MAP (11-52-0) Ib $0.47 56.00 $26.10 $41.10
---ACTUALPOUNDS - 6Ib-N, 29b-P, 0Db-K
\_ J
Bumdown
24-DLVEster oz $0.18 16.00 $2.83
Glyphosate oz $0.12 32.00 $3.71
Post-emergence
Glyphosate oz $0.12 32.00 $3.M
Pre-emergence
Authorty XL oz $2.92 2.20 $6.43
Fierce 0z $7.28 1.10 $8.00
Prefix 0z $0.44 11.00 $4.89 $29.58
Seeds
\ Soybeans - Roundup ready 1K seeds $0.35 130.00 $45.50 $45.50 /
r e
-TOTAL DIRECT EXPENSES-- $182.13
—--—-~Total direct expenses per bu $4.55

%@Awmm

Agricultural Economics




2026 Soybean Cost-Return Budget in South Central Kansas
-—-- - MIDDLE YIELDS g
Gregg Ibendahl. Dame! O'Bnen. Sarah Lancaster_and Douglas Shoup Date: Nov-01-2025

Ll
F |XEd co sts item unit  price quantity amount Sub-total your farm
FIXED EXPENSES
& Returns [ =~ )
L All crops_SC_Dry acre  $37.00 100 $37.00 $37.00 |
Capital recovery (depreciation + interest) \
Fertilizer application
Nutrient applicator_60 ft with Traclor(200-248hp)C8  hour $190.56 002  $3.49
Harveing
Header -Soybean_30' Flex with Combine (00-348hg)  hour $268.37 009  $22.85
Hauling
Grain Cart Soybean_700 bu with Traclor(180-199h0)CB  hour  $88.46 009  $7.53
Pianting

NT Piant-Foiding_32R-15 with Tractor(200-243hp)CB hour $284.22 0.05 $13.96

Soybean Budget| .. ...oomsae s o sess oo sis s

~TOTAL FIXED EXPENSES- $89.68 J
South Central Kansas . - Toa expenses portu 568 |
RETURNS ABOVE DIRECT EXPENSES $239.07
| RETURNS ABOVE TOTAL SPECIFIED EXPENSES $149.39 )
%Aghhnageﬂ; KANSASSiE Agricultural Economics
gl UNIVERSITY

Soybeans Non-irrigated . Net over Direct Costs

SOUth Centra| KS: 2016-2026 Kansas Farm Management Guides
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Soybeans Non-lrrigated _ Net over TOTAL Costs

South Central KS: 2016-2026 Kansas Farm Management Guides
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