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IGP Grain Transportation Report 
Wheat, Corn, Grain Sorghum, and Soybean Complex 

6th October 2026 
 

by Guy H. Allen – Senior Economist, International Grains Program, Kansas State 
University News and information noted below are articles of interest and gathered from 
numerous sources. This news and information do not reflect the opinions of KSU-IGP but 
are provided as a matter of interest. 
For timely market news and quotes see IGP Market Information Website: 

https://ksu.agricharts.com            Find me on Twitter igpguy1  @igpguy1  
KSU Agriculture Today Podcast Link: https://agtodayksu.libsyn.com/timeliness-of-corn-

and-soybean-plantingworld-grain-supply-and-demand  
KSU Ag Manager Link: https://www.agmanager.info/grain-marketing/publications/us-grain-

exports-and-trade  
USDA Transportation Report: https://www.ams.usda.gov/services/transportation-analysis/gtr    
USDA FAS Historical Grain Shipments:   https://apps.fas.usda.gov/export-

sales/wkHistData.htm, https://apps.fas.usda.gov/export-sales/complete.htm    
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OCEAN FREIGHT  
 Baltic Dry Freight Index – Daily = 3036 

 
Source: https://www.tradingview.com/chart/?symbol=INDEX%3ABDI 
The Baltic Dry Index is reported daily by the Baltic Exchange in London. The index provides a benchmark 
for the price of moving the major raw materials by sea. The index is a composite of three sub-indices that 
measure different sizes of dry bulk carriers: Capesize, which typically transport iron ore or coal cargoes of 
about 150,000 tonnes; Panamax, which usually carry coal or grain cargoes of about 60,000 to 70,000 
tonnes; and Supramax, with a carrying capacity between 48,000 and 60,000 tonnes.  
Not restricted to Baltic Sea countries, the index provides "an assessment of the price of moving the major 
raw materials by sea. Taking in 23 shipping routes measured on a time-charter basis, for dry bulk carriers 
carrying a range of commodities including coal, iron ore, grain, and other commodities.  
Because dry bulk primarily consists of materials that function as raw material inputs to the production of 
intermediate or finished goods, the index is also seen as an efficient economic indicator of future 
economic growth and production.  
 
 

https://ksu.agricharts.com/
https://agtodayksu.libsyn.com/timeliness-of-corn-and-soybean-plantingworld-grain-supply-and-demand
https://agtodayksu.libsyn.com/timeliness-of-corn-and-soybean-plantingworld-grain-supply-and-demand
https://www.agmanager.info/grain-marketing/publications/us-grain-exports-and-trade
https://www.agmanager.info/grain-marketing/publications/us-grain-exports-and-trade
https://www.ams.usda.gov/services/transportation-analysis/gtr
https://apps.fas.usda.gov/export-sales/wkHistData.htm
https://apps.fas.usda.gov/export-sales/wkHistData.htm
https://apps.fas.usda.gov/export-sales/complete.htm
https://www.tradingview.com/chart/?symbol=INDEX%3ABDI
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 A weekly round-up of tanker and dry bulk market  
02 October 2026 Baltic Exchange - This report is produced by the Baltic Exchange - Source: 
https://www.balticexchange.com/en/data-services/WeeklyRoundup.html. 
Capesize: The Capesize market surrendered all of last week's gains, extending its 
decline despite a firmer finish to the week. The BCI 182 5TC fell $2,796 from 
Monday's opening level, although it recovered $296 on Friday to close at $45,731. 
Sentiment softened across all key regions with weakness evident in both basins during 
the early part of the week as tonnage availability continued to build particularly in the 
East. The North Atlantic was less supported week-on-week. Activity on the Brazil to 
Qingdao route remained relatively limited, while the loading window has now fully 
rolled into the second half of October. The C3 index declined from $40.659 to $37.65, 
equating to earnings of approximately $41,814 on the China/Brazil or West Africa 
round voyage. In the Pacific, a burst of fixing activity emerged midweek on the West 
Australia to Qingdao route, driven by both operators and miners. Sentiment gradually 
improved with the C5 index climbing to $14.425 after several Newcastlemaxes fixed 
for slightly later loading dates. 
Panamax: Sentiment across both the Atlantic and Pacific was mixed this week as 
participants searched for clearer market direction. In the Atlantic, improving demand 
from the US Gulf and a tightening October position list in EC South America provided 
support, although activity was often described as position driven, and bid-offer spreads 
remained wide. Notable fixtures included an 81,000-dwt open Gibraltar fixing a 
transatlantic round at $25,000 and another fixing basis delivery EC South America at 
$31,000. A 77,000-dwt fixed basis delivery WC India for an EC South America 
fronthaul at $23,750, while a 78,000-dwt and an 82,000-dwt fixed similar business at 
$20,500 and $25,000 respectively. In the Pacific, sentiment softened ahead of China's 
Golden Week holidays, with Indonesian demand remaining subdued. A 79,000-dwt 
fixed Indonesia to South China at $16,500 and an 82,000-dwt fixed Indonesia to South 
Korea at $20,000. Australian and North Pacific business continued to account for most 
activity, helping offset weaker demand elsewhere. A 96,000-dwt fixed a North Pacific 
round trip with coal at $20,000, while an 81,000-dwt secured $19,000 for a similar 
grains trip. Elsewhere, a 76,000-dwt fixed EC Australia to China at $20,000 and an 
82,000-dwt fixed a similar run at $22,500. 
Ultramax/Supramax: More disruption this week with Coaltrans and the start of 
Golden Week, but the Pacific market saw rate levels maintained in sporadic trading, 
with the North Pacific, backhaul and Indonesian coal all remaining active. Period 
activity continued with a 63,000-dwt open Cebu fixed for 5 to 7 months in the low 
$23,000s, which was in line with last week’s market. The Indian Ocean was also 
steady with little change in direction with a 64,000-dwt fixed basis Port Elizabeth with 
manganese ore to China around $26,500 plus $265,000 ballast bonus. The North 
American market was difficult to judge with a small bounce at the start of the week, but 
then rates softened in the second part, especially for fronthauls. A 64,000-dwt fixed a 
petcoke stem to WC India at $37,000/option EC India at $38,000, and a 61,000-dwt 
also fixed a petcoke stem to Iskenderun at $33,000-34,000.  The Continent remained 
very firm after a huge jump last week, but rates did not push higher, and the 
Mediterranean was still short on demand, but the EC South American market gave 

Owners an alternative with many deciding to ballast.  Despite a lack of tonnage in the 
south, rates held as the ballasters offset the imbalance. 
 

 IGC Grains Freight Index – 05th October 2026 

 
Source: IGC https://www.igc.int/en/markets/marketinfo-freight.aspx 
 

 

https://www.balticexchange.com/en/data-services/WeeklyRoundup.html
https://www.igc.int/en/markets/marketinfo-freight.aspx
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Source: IGC https://www.igc.int/en/markets/marketinfo-freight.aspx 
 

 
 

LOGISTICS 
 Oil Was Pouring Out of Hormuz Again, then attacks resurged  

04 Oct 2026 By: AgroLatam - DUBAI—A new wave of attacks on vessels around the 
Strait of Hormuz is threatening a recovery in Middle Eastern oil exports—just as Gulf 
producers have pushed crude shipments back toward prewar levels. 
The swift rebound in shipments in recent weeks has been driven by U.S. naval 
protection and earlier waves of strikes that knocked out Iranian radar and 
communications along the contested strait. The United Arab Emirates and other 
producers have set up an elaborate system of shuttle runs in which tankers load inside 

the Persian Gulf, exit Hormuz and transfer the crude to vessels waiting outside the 
waterway. 
But after several days without reported attacks on ships toward the end of last month, 
the U.K. Maritime Trade Operations, which is affiliated with the Royal Navy, has 
reported seven strikes on vessels around the waterway since Sept. 28. On Sunday, it 
reported another strike, but didn’t specify when the incident happened.  
Iran’s Islamic Revolutionary Guard Corps navy issued a warning to ships planning to 
use the U.S.-backed route through the strait on Saturday, saying that they would be 
targeted and destroyed. “Don’t trust U.S. Navy and don’t use south corridor at all and 
don’t put your life in danger,” a radio message transmitted on a public shipping 
channel and reviewed by The Wall Street Journal said.  
The renewed attacks may already be taking a toll, with early signs that oil flows are 
beginning to slow, analysts say. Firm data comes with a lag, because many ships are 
operating without their transponders switched on to avoid becoming targets.  
All seven vessels were attacked near the narrowest part of the Hormuz strait, 
according to UKMTO.  
Iran’s ability to target ships has also improved in recent weeks, adding to the risks in 
the strait, according to a U.S. official. The U.S. several weeks ago said it would strike 
Iranian oil tankers in response to Tehran’s attacks, but it has since backed off that 
effort after Iran unleashed a wave of missiles at a U.S. air base in Jordan, the official 
said.  
The new strikes expose the fragility of the recovery in oil flows and come as President 
Trump, who has claimed full U.S. control over Hormuz, weighs renewed military action 
against Iran. 
Any fresh disruption would hit a global economy already grappling with high energy 
prices and rising borrowing costs. International benchmark oil prices remain around 
$100 a barrel despite recovering exports, reflecting fears that renewed attacks could 
again curb flows and keep freight and security costs elevated. 
“The step-up in attacks on ships highlights how the current equilibrium in the oil market 
is fragile and could easily be shattered,” said Hamad Hussain, a senior economist at 
Capital Economics. “This would especially be the case if there is further escalation and 
energy infrastructure is targeted.” 
Brent, the international oil benchmark, settled Friday at $102.25 a barrel, up nearly 5% 
for the week. Hussain said traders were pricing in a substantial risk that flows would 
fall again. Capital Economics expects Brent to remain around $100 through the end of 
the year.  
Among the seven vessels attacked in the past week, at least four had completed two 
or more roundtrips in and out of the Strait of Hormuz since June, carrying crude oil or 
oil products, according to ship tracker Kpler.  
Al Funtas, a so-called very large crude carrier operated by Kuwait Oil Tanker 
Company, was completing its fifth shuttle run between the Port of Mina Al-Ahmadi in 
Kuwait and ports in the Gulf of Oman when it was attacked on Sept. 28, according to 
Kpler. Kazimah III, another VLCC operated by KOTC, had carried out three shuttle 
runs and was on its way into the Persian Gulf when it was hit on Oct. 1.  
Ships of that size can carry as many as two million barrels of oil at a time.  

https://www.igc.int/en/markets/marketinfo-freight.aspx
https://www.wsj.com/world/middle-east/middle-east-oil-exports-rebound-as-irans-chokehold-on-hormuz-breaks-down-4ffde655?mod=article_inline
https://www.wsj.com/topics/place/iran
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Since the U.S. and Israeli strikes that began the war in February, Iran has used 
attacks on ships to throttle shipping through Hormuz, once the thoroughfare for a fifth 
of the world’s oil. That has driven up the price of gasoline and diesel for 
consumers around the world and has forced Saudi Arabia and the U.A.E. to divert 
exports around the strait through bypass pipelines.  
Kpler said regional crude exports excluding Iran averaged at least 16.5 million barrels 
a day from September 1st through 28th, close to prewar levels.  
But there are signs Iran’s recent attacks may already be starting to slow that recovery.  
Rory Johnston, founder of oil research firm Commodity Context, said he has seen a 
potential pullback in recent days and estimates that flows are down by 2 to 3 million 
barrels a day, though those initial totals could be revised higher as better information 
becomes available. 
“The recent pace of flows, while impressive, has never been sustainable and has 
already come at great expense,” Johnston said. Part of the surge may reflect 
exporters rushing barrels out before a feared new escalation, he said. Gulf oil 
producers are shelling out between $30 million and $40 million for a round-trip shuttle 
run in and out of Hormuz—or $15 to $20 a barrel, according to shipbrokers, before 
insurance costs. 
 
 

 Suez Canal – Daily Transit Calls 

 
September 27 2026 Source: IMF PortWatch 
Source: https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0

https://www.wsj.com/economy/truckers-are-using-every-trick-they-can-to-survive-soaring-diesel-prices-0af349aa?mod=article_inline
https://www.wsj.com/economy/truckers-are-using-every-trick-they-can-to-survive-soaring-diesel-prices-0af349aa?mod=article_inline
https://www.wsj.com/business/energy-oil/middle-east-crude-oil-exports-back-at-prewar-levels-analysts-say-b5582027?mod=article_inline
https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0
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BARGE MOVEMENTS  

 
For the week ending September 26: 15% lower than last year and 1% higher than the 
3-year average.  
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For the week ending the 26th of 
September, 240 grain barges 
moved down river— 1 less than last 
week. There were 951 grain barges 
unloaded in the New Orleans 
region, 19% more than last week. 
 
Benchmark Tariff Rate 
Calculating barge rate per ton: 
Select applicable index from market 
quotes are included in tables on this 
page.  
The 1976 benchmark rates per ton 
are provided in map.  
(Rate * 1976 tariff benchmark rate 
per ton)/100 
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 Current Critical Water Levels on the Mississippi River  

 
October 2026 Source: NOAA – NWPS: https://water.noaa.gov/gauges/memt1       05 October 2026 Source: NOAA – NWPS: Mississippi River at St. Louis ; https://water.noaa.gov/gauges/EADM7

https://water.noaa.gov/gauges/memt1
https://water.noaa.gov/gauges/EADM7
https://water.noaa.gov/gauges/EADM7
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River forecasts for this location take into account past precipitation and the precipitation amounts expected approximately 48 hours into the future from the forecast issuance time.  
For the latest navigation status update from the U.S. Army Corps of Engineers-St. Louis District: https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/  
Controlling Depths: 
- St. Louis-Herculaneum (RM 185-152); Mile 184.0: Lower COR Canal Entrance, (LWRP -3.2 @ STL); 9-ft at St. Louis gage of -2.6. 
- Herculaneum-Grand Tower (RM152-80); Mile 84.6: Fountain Bluff (LWRP -0.4 @ Chester); 9-ft at Chester gage of 0.6. 
- Grand Tower-Thebes (RM 80-44) Mile 37.8: Commerce (LWRP 5.4 @ Cape Girardeau); 9-ft at Cape Girardeau gage of 5.7. 

 Current Barge Freight Rates 

IL RIVER 
FREIGHT     
 10/1/2026 10/2/2026   

wk 9/27 800/850 800/850  UNC 
wk 10/4 775/825 775/825  UNC 

wk 10/11 775/825 775/825   
OCT 775/825 775/825   

LH OCT 750/800 750/800   
NOV 675/725 675/725   
DEC 625/675 625/675   
JFM 600/650 600/650   

AMJJ 550/600 550/600   
     

UPPER 
MISSISSIPPI     

ST 
PAUL/SAVAGE 10/1/2026 10/2/2026   
wk 9/27 800/850 800/850   

wk 10/4 800/850 800/850   
wk 10/11 825/875 825/875  UNC 

OCT 850/900 850/900  UNC 
LH OCT 875/900 875/900   

NOV 725/775 725/775   
AMJJ 625/675 625/675  UNC 

     
MID 

MISSISSIPPI     
McGregor 10/1/2026 10/2/2026   

wk 9/27 800/850 850/900   

wk 10/4 800/850 850/900   
wk 10/11 850/900 850/900   

OCT 850/900 850/900  UNC 
LH OCT 875/900 875/900   

NOV 725/775 725/775   
DEC 675/725 675/725   

AMJJ 575/625 575/625  UNC 
     

ST LOUIS 
BARGE     

FREIGHT 14' 10/1/2026 10/2/2026   
wk 9/27 725/775 725/775   
wk 9/27 725/775 725/775   
wk 10/4 725/775 725/775   

wk 10/11 725/775 725/775   
OCT 725/775 725/775   

LH OCT 725/775 725/775   
NOV 600/650 600/650  UNC 
DEC 550/600 550/600  UNC 
JFM 500/550 500/550   

AMJJ 450/500 450/500   
     

LOWER     
OHIO RIVER 10/1/2026 10/2/2026   

wk 9/27 825/875 825/875  UNC 
wk 10/4 800/850 800/850  UNC 

wk 10/11 800/850 800/850   
OCT 750/800 750/800  UNC 

LH OCT 700/750 700/750  UNC 

NOV 650/700 650/700   
DEC 600/650 600/650  UNC 
JFM 550/600 550/600  UNC 

AMJJ 500/550 500/550  UNC 
     

MEMPHIS 
CAIRO 10/1/2026 10/2/2026   
wk 9/27 600/650 600/650   
wk 10/4 600/650 600/650   

wk 10/11 600/650 600/650   
OCT 600/650 600/650   

LH OCT 600/650 600/650   
NOV 525/575 525/575   
DEC 475/525 475/525  UNC 
JFM 450/500 450/500  UNC 

AMJJ 425/450 425/450  UNC 
IL RIVER 
FREIGHT     

 10/1/2026 10/2/2026   
               wk 9/27 800/850 800/850  UNC 
                wk 10/4 775/825 775/825  UNC 

   wk 10/11 775/825 775/825   
OCT 775/825 775/825   

LH OCT 750/800 750/800   
NOV 675/725 675/725   
DEC 625/675 625/675   
JFM 600/650 600/650   

AMJJ 550/600 550/600   

  

https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/
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RAIL MOVEMENTS 

 

 
- U.S. Class I railroads originated 27,730 grain carloads during the week ending the 

19th of September. This was a 1% decrease from the previous week, unchanged 
than last year, and 15% more than the 3-year average.  

- Average October shuttle secondary railcar bids/offers (per car) were $700 above 
tariff for the week ending September 24. This was $188 less than last week and 
$88 more than this week last year.  

- Average non-shuttle secondary railcar bids/offers per car were $40 above tariff. 
This was $135 less than last week and $10 more than this week last year.  
 

 CPKC Sets Grain Transportation Records in September  
02 Oct 2026 By: Feed & Grain - Canadian Pacific Kansas City (CPKC) said Tuesday it 
set new September monthly and third quarter records for transporting grain and grain 
products across Canada and the United States. 
The railway moved 2.94 million metric tonnes and 30,324 carloads of grain and grain 
products in Canada during September 2026, marking the second consecutive record 
month to start the 2026-2027 crop year. The company also set a third quarter record 
for carloads and metric tonnes in Canadian grain during the July through September 
period. 
In the United States, CPKC transported 2.51 million metric tonnes and 26,236 
carloads of grain and grain products in September. The three-month period also set a 
third quarter record for carloads and metric tonnes in U.S. grain. 
Combined Canadian and U.S. grain volumes set new records for total carloads and 
metric tonnes for both the month of September and the third quarter. All the new 
records surpassed marks set in 2020. 
“These new records reflect the collective effort of CPKC railroaders, our customers 
and those across the grain supply chain working together with a shared commitment 
to service, safety and execution,” said Elizabeth Hucker, CPKC vice president of sales 
and marketing bulk. 
Through the first eight weeks of the crop year, CPKC has transported more than 4.99 
million metric tonnes and 51,268 carloads of Canadian grain and grain products. 
The company released its 2026-2027 Grain Service Outlook Report on July 31, 
outlining plans to provide grain customers with safe and reliable service throughout the 
crop year. 

 Current Secondary Rail Car Market 

   

https://www.cpkcr.com/en
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CONTAINER MOVEMENTS 

 Freightos Index (FBX): Global Container Freight Index  

 
Source: https://fbx.freightos.com/ 

 Freightos America West Coast – China/East Asia Container Index  

 
Source: https://fbx.freightos.com/ 
FBX stands for Freightos Baltic Index. It is the leading international Freight Rate Index, in cooperation 
with the Baltic Exchange, providing market rates for 40' containers (FEUs). 
Prices used in the index are rolling short term Freight All Kind (FAK) spot tariffs and related surcharges 
between carriers, freight forwarders and high-volume shippers. Index values are calculated by taking the 
median price for all prices (to ignore the influence of outliers on active lanes) with weighting by carrier. 50 
to 70 million price points are collected every month. The weekly freight index is calculated as an average 
of the five business days from the same week and published each Friday.   

 Drewry World Container Index 
01 October 2026 – Source: https://www.drewry.co.uk/supply-chain-advisors/supply-
chain-expertise/world-container-index-assessed-by-drewry.  
The Drewry World Container Index (WCI) decreased 1% at $4,434 per 40ft container 
this week.  

 
Our detailed assessment for Thursday, 01 October 2026 
 

 

https://fbx.freightos.com/
https://fbx.freightos.com/
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry


 

 
12 

 ROAD MOVEMENTS & DIESEL FUEL PRICES  
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 Diesel Prices  

 
Source: https://www.eia.gov/petroleum/gasdiesel/  
 
 

 States Ease Red Diesel Restrictions as Farmers Face Higher Costs  
5 Oct 2026 By: RFD TV  — Several states are allowing farmers to fuel their trucks with 
red diesel on roadways as fuel prices climb more than 70% in some states. 
Around 10 states, including Alabama, Indiana, Nebraska and Oklahoma, have 
suspended penalties for using red diesel on highways to help farmers manage fuel 
costs during harvest. Federal restrictions remain in place, although it is unclear how 
strictly they are currently being enforced. 
The White House has considered a diesel export ban as farmers and ranchers face 
higher fuel bills. 
Geoff Cooper with the Renewable Fuels Association says the move could help lower 
prices in the short term but could create problems over time. 
“Longer term could have the opposite effect and could actually result in higher prices, 
especially on the diesel side. Refiners don’t just make diesel. They take a barrel of 
crude oil, and it becomes diesel fuel, gasoline, jet fuel, and a number of other 
products. Refiners have been pretty clear that if we can’t export diesel anymore, we’re 
going to reduce our production. We’re going to dial down our crude runs, and that 
means less diesel fuel, but it also means less gasoline, less jet fuel in the long term.” 

Cooper says avoiding supply chain disruptions will be key in the coming weeks and 
months. 
Ethanol production has also slowed, falling to its lowest level since January, while U.S. 
stocks have dropped to their lowest level of the year. 
Demand has shown some strength, with ethanol exports increasing more than 16% 
and the amount blended into gasoline reaching a four-week high. For corn growers, 
questions remain over whether that demand can keep up. 
 
 
 
 

 
 

 
 

https://www.eia.gov/petroleum/gasdiesel/
https://www.rfdtv.com/ethanol-production-falls-as-stocks-hit-2026-low
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