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Where 2024/25 Grain Markets Stand….

A. “Large Crop – Lower Price” Scenarios exist for U.S. crops

B. Still questions about 2024 Crop Yields – tbd by Nov-Jan

C. Low U.S. Crop prices in Fall-Winter 2024/25 likely to….

• Support U.S. grain usage & perhaps exports (?)

• Impact South American Crop Plantings in Oct24-Jan25….

D. U.S. Ag Exports to China are down – what the future holds?

E. Trends in Usage, Weather & Geopolitical Risk Challenges
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Feedgrain Markets 5

6https://futures.tradingcharts.com

$3.02

$3.97 /bu
On 8/15/2024
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1995-2024 Yield Trend 
≈ +2 bu/ac per year
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183.1 bu/ac

in 2024USDA
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Wheat Markets 26
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$5.37 /bu
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Soybean Markets 42
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$7.91

$9.68 ½ /bu
On 8/15/2024

$7.76 ¼  
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1995-2024 Yield Trend 
≈ +0.58 bu/ac per year
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53.2 bu/ac

in 2024USDA
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Marketing Perspectives 59

Where 2024/25 Grain Markets Stand….

A. Adopting “Large Crop – Lower Price” Marketing Strategies

B. Proactive Marketing for 2024 Crop Production Changes –

C. Low U.S. Crop prices in Fall-Winter 2024/25 likely to….

• Bring positive Supply-Demand Changes in WASDE reports

• “Contrarian opportunism” wrt So American Planting Issues

D. U.S. Ag Exports to China – Support U.S. domestic usage 

E. Managing Systematic Risk – Re-calibrate risk management
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GEO-POLITICAL ISSUES

TODAY’S PRIMARY DRIVERS OF 
COMMODITY MARKETS…

MACRO ECONOMIC ISSUES

TODAY’S PRIMARY DRIVERS OF 
COMMODITY MARKETS…
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OCEAN FREIGHT

BLUE WATER SHIPPING…
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Questions?
Daniel O’Brien – Extension Ag Economist

Guy Allen – KSU IGP Ag Economist

www.AgManager.info


