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Drought Impact Types:
r~ Delineates dominant impacts
8 = Short-Term, typically less than
& months (e.g. agriculure, grasslands)
L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

] DO Abnormally Dry

[] D1 Moderate Drought
Il D2 Severe Drought

I 03 Extreme Drought
I D4 Exceptional Drought

Lindsay Johnson

Mational Drought Mitigation Center
The Drought Monitor focuses on broad-scale condifions

Local conditions may vary. For more infarmation on the
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Calculated Soil Moisture Anomaly (mm)
AUG 20, 2025
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Calculated Soil Moisture Ranking Percentile 20250820
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@ GRACE-Based Root Zone Soil Moisture Drought Indicator

Watnens percanties are relatve 1o the peniod 1948-2012

Tha roat 2o is Sefined as iha 1op 1 meter of sol e
Call Resohition 0.25 degrees Wetness Percentile
Projecton of this dacumant is Tenes (Weekl) hitps:/inasagrace.unl.edu
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CME COrn Futu res Lead & Deferred Contracts

Closing Prices & Carry as of Thursday, August 21, 2025 €5
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Calendar Months & CME Corn Futures Contract Periods
Monthly Commodity Futures Price Chart
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U.S & Kansas Corn Seasonal $’s

MY 1999/00 — 2023/24 plus “Current” 2024/25 & “Next” 2025/26 2 °78/21/2025
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US D National Daily Ethanol Report
-""—"'/—-"'—"' Agricultural Marketing Service
_ Livestock, Poultry, and Grain Market News August 21, 2025

US #2 Yellow Corn -Bulk
Ethanol Plant
Ilinois Bid -10.00U to 30.00U UNCH-UP5 3.7000-4.1000 UP0.00SO-UP0.0SS0 38743  3.7145
| Indiana Bid 5.00U to 35.00U UNCH 3.7500-4.1500 UP 0.0050 39667 35294 |
lowa East Bid -3,00U to 3.00U UNCH 3.7200-3.8300 UP 0.0050 37577 38975
lowa West Bid -24.00U to 5.00U UNCH-DN 2 3.5600-3.8500 UP0OOSO-DN0.01S0 37274  3.9500
[ Kansas Bid -30.00U to 5.00U UNCH 3.5000-3.8500 UP 0.0050 36800 40992 |
Michigan Bid -10.00U to 25.00U UNCH 3.7000-4.0500 UP 0.0050 38960 33494
Minnesota Bid -26.00U t0-10.00U UNCH 3.5400-3.7000 UP 0.0050 36300 38264
Missoufi Bid -30.00U to -10.00U UNCH 3.5000-3.7000 UP 0.0050 36025 35550
Nebraska Bid -20.00U to 20.00U UNCH 3.5000-4.0000 UP 0.0050 37882 39061
Ohio Bid 0.00U to 25.00U UNCH 3.8000-4.0500 UP 0.0050 39083 34333
South Dakota Bid -35.00U to -15.00U UNCH 3.4500-3.6500 UP 0.0050 35217 35388
Wisconsin Bid -60.00Z to 2.00U UNCH 3.4400-3.8200 UP0.0075-UP0.00S0 36640 36119




U.S. Corn Acres for 2010-2025 15

MY 2010/11 - “New Crop” 2025/26: from the latest USDA WASDE #/%/2%35 Report
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U.S. Corn Yields for 2014-2025 16

Source: USDA WASDE 8/12/2025 Report
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U.S. Corn Area & Yields Metre 17

As of the latest USDA WASDE #/12/2025 Report & USDA FAS PSD Online
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U.S. Corn Production & Supplies 18

MY 2012/13 - “Next” 2025/26: from the latest USDA WASDE &/12/2025 peport
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6,100 Feed
5’500 Ethanol
2,875 Exports
2,117 End Stocks
1,380 Wet Mmmg'
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MY 2004/05 - “Next” 2025/26: from the latest USDA WASDE /12295 Report
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U.S. Corn Exports MY 2012/13 thru “Current” 2024/25

Based on USDA FAS Weekly Export reports through 8/14/2025
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U.S. Corn Supply-Demand w. DDGS #%

MY 1998/99 - “Next” 2025/26: from the latest USDA WASDE #/12/2025 Report
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U.S. Corn Stocks & % S/U 23

MY 2012/13 - “Next” 2025/26: from the latest USDA WASDE /122925 Report
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U.S. Corn % S/U vs Corn S l 24

MY 2012/13 - “Next” 2025/26: from the latest USDA WASDE &1%203 peport + KSU®
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U.S. Corn Supply-

“New Crop” MY 2025/26: from the latest USDA WASDE 8/12/2025 Report

A. USDA #1 B. KSU #2 C.KSU #3
“"Next” MY 2025/26 “Next” MY 2025/26 “Next” MY 2025/26
= 188.8 hy/ac Yield = 184.0 hy/ac Yield =181.0 hy/ac Yield
16.742 bb U.S. Production 16,319 bb U.S. Production 16.053 bb U.S. Production
Item 2.117 bb Ending Stocks 1.694 bb Ending Stocks 1.528 bb Ending Stocks
% Prob. of Occurring (KSU) 459" uest 505" Vest 5ggsuest
Planted Area (mision scres) 97.254 97.254 97.254
Harvested Area (mision scres) 97.254 97.254 97.254
Yield / harvested acre /s 188.8 -4.8 bufac 184.0 - 7.8 bufac 181.0
Million Bushels
Production (miion bu) 16,742 -a23mb 16,319 -6samb 16,053
Total Supply (mition bu 18,072 -423mb 17,649 -ss9mb 17,383
EXports miion bu) 2,875 2,875 -somb 2,825
Feed & Residual Use jmsonse) 6,100 6,100 -s0mb 6,050
Total Use (mition bu) 15,955 15,955 10mb 15,855
Ending Stocks imisonou) 2,117 -a23mb 1,694 -ssomb 1,528
% Ending Stocks-to-Use 13.27% 10.62% 9.64%
U.S. Corn Avg Farm $ e $3.90 UsoAn $4.40 ksu#2 $4.65 'suHs
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U.S. Grain Sorghum Acres 201>-2025

“New Crop” MY 2025/26 as of the latest USDA NASS & WASDE 8122025 Reports
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U.S. Grain Sorghum Yields
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Years 2006 — 2025 as of the latest USDA NASS & WASDE August 12,2025 Raport:
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U.S. Sorghum Production & Total Supplies P

MY 2015/16 — “New Crop™ 2025/26 as of the latest USDA NASS & WASDE 8122023 reports
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MY 2015/16 - “New Crop™ 2025/26 as of the latest USDA NASS & WASDE #12202 reports
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U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2024/25 as of 8/7/2025 YSPAFAS Export és

31

{01418

300

250

Million Bushels

200

150

100

50

13 5 7 91113151719 212325 27 29 31 33 35 37 39 41 43 45 47 49 51 53
Weeks of Marketing Year (September 1%t - August 31%)

U.S. Sorghum % S/U vs Cash $ ¥

MY 2012/13 —“New Crop™ 2025/26 as of the latest USDA NASS & WASDE #122025 reports
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Soybean Markets

KANSAS STATE

e Department of Agricultural Economics
UNIVERSITY

ELEC. SOYBEANS (@S2025X)
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CM E Soybea n Futu res Lead & Deferred Contracts

Closing Prices as of Thursday, August 21, 2025

ly Carrying Charge ($/bu)

Calendar Months & CMC Contract Periods
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Monthly Commodity Futures Price Chart

Soybeans (Globex) (ceom
TFC Commeodity Charts

ZS - Soybeans (Globex) - Monthly Chart Change: 66.250
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U.S. Soybean Acres 20132025

As of the lastest USDA NASS Crop Production & WASDE Reports &/1%/2025
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U.S. Soybean Yields 2010-202°

As of the lastest USDA NASS Crop Production & WASDE Reports &/2/2025
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U.S. Soybean Area & Yields

As of the lastest USDA NASS Crop Production & WASDE Reports 8/1%/2025
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U.S. Soybean Production & Supply
As of the lastest USDA NASS Crop Production & WASDE Reports 8/1%/2025
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U.S. Soybean E)(ports Through 8/14/2025

MY 2012/13 thru “Current” MY 2024/25, USDA FAS Weekly Export #s

Million Bushels

1 3 5 7 9 11 13 1517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

Weeks of Marketing Year (September 1% - August 31%)

—2012/13 —2013/14 2014/15 —2015/16 —2016/17 —2017/18 —2018/19
——2019/20 —2020/21 ——2021/22 ——2022/23 ——2023/24 =a=2024/25
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U.S. Soybean Use & End Stocks

As of the lastest USDA NASS Crop Production & WASDE Reports 8/12/2025
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U.S. Soybean Use & Ending Stocks 43

As of the lastest USDA NASS Crop Production & WASDE Reports &/12/2025

O Ending
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OSeed &
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O Exports

Million Bushels

£ Domestic
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U.S. Soybean Stocks &% S/U 44

As of the lastest USDA NASS Crop Production & WASDE Reports &/12/2025
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U.S. Soybean % S/U .- Price$S

As of the lastest USDA NASS Crop Production & WASDE Reports #/12/2025

$].4,E

30%
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10%

% Stocks-to-Use

Marketing Year

EmU.S. Soybean % End Stocks/Use

-=—U.S. Soybean Price

U.S. Cash § per bu
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U.S. soybean S-D “Next” My 2025/26

“Next Crop” MY 2025/26; As of the latest USDA WASDE #12/2025 Report + KSU™

290 mb End Stocks,

Al USDA ceoaro sl B KSU2 Mot C. KL Seamarto i3
“Next” MY 2025/26 “Next” MY 2025/26 “Next” MY 2025/26
53.6 bw/ac Yield 51.5 bu/fac Yield 50.0 by/ac Yield

198 mb End Stocks,

150 mb End Stocks,

Item 6.66% Stocks/Use 4.63% Stocks/Use 3.57% Stocks/Use
9% Prob. of Occurring (KSU) 509" Vest 4596~SUest 59gsuest
Planted Area (million acres) 80.925 80.925 80.925
Harvested Area (million acres) 80.104 80.104 80.104
Yield / harvested acre gysc 53.6 2.1 pu/ac 51.5 2.6 bufac 50.0
Production (million bu.) 4,292 167mn 4,125 287 mv 4,005
Total Supply (million bu.) 4,642 167 mb 4,475 287 mb 4,355
Domestic Crushings 2,540 som» 2,490 -100mo» 2,440
Exports 1,705 -25m» 1,680 -s0ms 1,655
Total Use 4,352 75mb 8,277 -157mn 4,205
Ending Stocks 290 —92mb 198 -140mb 150
% Ending Stocks-to-Use 6.66% 4.63% 3.57%
U.S. Avg. Farm $ s/ $10.10 UsoA $11.75 UspA $12,75 UsoA
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U.S. Soybean % S/U vs CashS Y~

As of the lastest USDA NASS Crop Production & WASDE Reports 8/12/2025
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Wheat Markets
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HRW Wheat Projected & Harvest $’s "VA 49

Kansas S’s, Years 2011-2025 (Price declines in 8 of 15 years) &/18/2025
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'ELEC. HRW WHEAT (@KWZ25)

Symbol: | @KWZ25 [ Go | Symbol Search | Symbol Lookup Historical Chart | Chart | Options | Eutures Chain | Spread Matiix
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CME KS HRW Wheat Futures

MAY20%5 — MAR?26 Closing Prices as of Thursday, August 21, 2025
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U.S. Wheat Harvested Acres bY Class 53

Since Year 1990 as of the USDA Wheat Yearbook Tables &12/2025
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U.S. Wheat Production by Class ™

Since Year 1990 as of the USDA Wheat Yearbook Tables #12/2025
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U.S. Wheat Exports by Class

Since Year 2012 as of the USDA Wheat Yearbook Tables 8/12/2025
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U.S. HRW Hard Red Winter \\fh@at Exports

MY 2015/16 thru “Current” MY 2025/26 as of 8/14/2025 VSPAFAS Weekly Exports
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Residual

MY 1970/71 — “Next” 2025/26; As of the latest USDA WASDE #12/2025 Report

U.S. Wheat Use & End Stocks

58

8o
=
=
c
o
O

Stocks

E Feed +

@ Exports

500 &

U.S. Wheat % Stocks/Use vs Cash $’s

MY 2006/07 — “Current” 2025/26, as of the latest USDA WASDE 8122025 Report
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U.S. Wheat Market Outcomes “"Vext"2025/26

“New Crop” MY 2025/26: from the latest USDA WASDE #/32/2025 Report + KSU Estimates

KSLJ2 Scomnrto 2 KSWU3 Scenario "
USDA, Scenaric 01 MY 2025/26 MY 2025/26
“New” MY 2025/26 | Low Exports: 825 mb High Exports: 925 mb
Item 42.8% S/U 46.4% S/U 39.4% S/U
% Probability ! * 50% prob 15% prob. 35% prob
Planted Area (mison scres) 46.391 46.391 46.391
Harvested Area (minion ac) 36.564 36.564 36.564
Yield/Harvested Acre (ny/sc) 52.7 52.7 52.7
Million Bushels
Beginning Stocks 851 851 851
Production 1,927 1,927 1,927
Total Supply imition bu.) 2,898 2,898 2,898
EXPOI’:S 875 ~S0 mb 825 +somb 925
Total Use (mition busheis) 2,029 —some 1,979 esoms 2,079
Ending Stocks imascn s 869 +sams 919 —sams 819
% End Stocks-to-Use 42.83% 46.44% 39.39%
U.S. Wheat Avg. Farm $
($/bushel) $5.30 $5.00 $6.05

59

U.S. Wheat % S/U vs Cash Price’s

MY 2015/16 — “Current” 2025/26, as of the USDA WASDE #1292 Report + KSU ests.
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Closing Perspectives

AS STATE

P N Department of Agricultural Economics
UNIVERSITY

A8 Questions?

Daniel O’Brien — Extension Ag Economist
Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info KANSAS STATE

- Department of Agricultural Economics
UNIVERSITY




