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Recent Bioenergy Market Headlines ™V

ZELDIN Opposed RFS as NY Congressman — Trump EPA Nominee Zeldin
Opposed Renewable Fuel Standard as Congressman om. 11/12/2024

Thune Selection as Senate Majority Leader Seen as Boon for Biofuels
| n d ust ry DTN Ethanol Blog, 11/12/2024

Biofuels, Ag Groups ask Congress for One-Year Extension of Biodiesel,
Renewable Diesel Tax Credit om. 11/14/2024

North Dakota Regulators Approve Carbon Pipeline - North Dakota Public
Service Commission Grants Siting Permit on CO2 Pipeline om 11/15/2024

EIA: Domestic Ethanol Output, Blending Demand Down on Week o, 11/20/2024




California approves tighter rules for low
carbon fuels policy

By Reuters S

i *Reuters

November 9, 2024 12:28 AM CST - Updated 17 days ago | u y i i

* Increases carbon intensity reduction targets from 20% to
30% by 2030 and from 50 to 90% by 2045

* Places 20% cap for canola, soybean, and sunflower oil use for
biomass-based diesel

* Requires tracking feedstocks back to their point of origin
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California Biomass-based Diesel Volumes (gallons)
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2011-2023 Performance of the Low Carbon Fuel Standard
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Etha nOI PI"iCES — Monthly, through November 22, 2024; $/gallon

Source: Trading Economics, https://tradingeconomics.com/commodity/ethanol

Ethanol (USD/Gal) 1.5825 +0.0250 (+1.60%)
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Retail Diesel & Gasoline Prices
Weekly Continuous Chart: April 5, 1993 through November 18, 2024

Weekly Retail Gasoline and Diesel Prices
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Retail Petroleum Prices (AAA[7), 11/21/24 ($/gallon)
Wholesale Spot Petroleum Prices, 11/21/24 Close Riguler. Gasdline S Avarage 1.06 024
. Percent Diesel U.S. Average 3.54 01¢
Product Area Price  Change*
Crude Oil WTI 70.39 +1.6 4
($/barrel) Select Spat Prices for Delivery Today
t 75.09
g o .04 Natural Gas Electricity
Louisiana Light 72.09 +1.4 4 (S/million Bt (S/MWh} Spark
Percent Percent Spread
C;asoiliirte IIRBOB} NY Harbor 21 0.0 Region Price  Change*  Price  Change*  [$/MWh)
fgallon
VAR Gulf Coast 1.95 02% New England 312 4974 4819 2504 26,38
Los Angeles 2.19 +4.4 4 New York City 270 +1804 4738 2.4 4 28.48
Heating Oil NY Harbor 217 194 Mid-Aflantic 268 414 4346 +74 4 2472
($/gallon) A P p——— [ Midwest 268 41014 3449 43664 1575 ]
: Lowisiana 28 ;64 NN w004 1001
3:2:1 Crack Spread  Gulf Coast [LLS) 12.85 504
($/barrel) Housion 243 42024 675 414 977 ’
Low-Sulfur Diesel NY Harbor 2.25 +1.4 4 Southwest 21 $124 3575 44 1661
($/gallon)
Gulf Coast 217 4094 Southern CA 309 +B74 3505 +174 13.40
(s Angeles 2.7 REN Northern CA 437 4734 6061 134 3005
: Northwes! 257 B4p S5 4764  B:
Propane Mont Belvieu, TX 0.82 +1.6 4

($/gallon)




U.S. Ethanol Capacity & Production

USDA ERS Biofuel Statistics — As of November 25, 2024
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Report for 11/25/2024 - Final

Future Settlements

Exchange Commodity Closing Settlernent Prices as of 11/22/2024
ceor Corn [¢/bu) 435,50 [Dec 24) 435,25 [Mar 25] 442 50 (May 25) 446.00 [ 25) 432,75 (5ep 25) 436.25 (Dec 25)
CBOT Ethanol {$/gal) 2.1610 [Dec 24] 21610 {Jan 25} 21610 [Feb 25} 2.1610 (Mar 25} L1610 |Agr 25) 2.1610 (May 25}
NYMEX Natural Gas |5/MMBtu] 3.1290 [Dec 24) 3.2870 (Jan 25) 3,1420 [Feb 25} 2.8810 (Mar 25) 2.8520 |Agr 25) 2.9450 (May 25)
NYMEX RBOB Gasoline ($/gal] 2.0614 [Dec 22) 20148 {lan 25) 20172 [Feb 25) 20342 {Mar 25) 2.2187 {Apr 25) 22204 (May 25
US #2 Yellow Comn -Bulk
Ethanal Plant
State/Province/Region  Sale Type Basis [/fbu) Basls Change Price (5/Bu] Price Change Mverage  YearAgo  Freight Delivery
llinals Bid -18,002 1o 30.002 DNE 4.0750-4.5550 DN 00725 43171 46125 DLVD-T Current
Indiana Bid 0.002 to 25.002 UP 7-UNCH 4.2550-4.5050 UP 0.0575-DN 0.0125 43472 43115 oWvD-T Current
lowa East Bid -20.002 to 7.002 UNCH 4,0550-4.3250 DNOO125 41875 47892  pwp-T Current
lowa West Bid -25.002 to 20,007 DN 10-UNCH 4,0050-4 4550 DN 0.1125-DN 0.0125 42593 47155 DVD-T Current
Kangas Bid -10,002 10 45,002 UNCH 4,1550-4.7050 DN 00125 44550 49075 DLVD-T Current
Michigan Bid -55.002 to -20.00Z UNCH 3,7050-4.0550 ON 00125 38800 41700 DLVD-T Current
Minnesota Bid -40.002 to 30.002 DN B-UNCH 3.8550-4.5550 DN 0.0925-DN 0.0125 42583 a57e2 DwD-T Current
Missouri Bid -27.002 10 -10.002 UNCH 3.9850-4.1550 DN 0.0125 40625 48075 pwD-T Current
Nebrasks Bid -25.002 to 20.002 UNCH 4.0050-4 4550 DN 00125 42186 46596 DLVD-T Current
Ohio Bid 0.002 to 16.002 UNCH 4.2550-4.4150 DN 00125 43233 40858 Dwo-T Current
South Dakota Bid -57.00Z to -11.002 UP3-DNE 3.6850-4.1450 UP 0.0175-DN 0.0925 39258 4235 DWVD-T Current
Wisconsin Bid -45.00Z to -16.002 UNCH 3.8050-4.0950 DN 00125 39017 41315 owo-T Current

Source: USDA AMS Livestock, Poultry & Grain Market News
Saint Joseph, MO | (816) 676-7000| 24 Hour Market Report (573) 522-9244
www . ams.usda.gov/ipgmn
https://mymarketnews.ams.usda.gov/ | https://mymarketnews.ams.usda.gov/viewReport/3617




U.S. Ethanol Production & Corn Use ey

Based on DOE-EIA data on U.S. Ethanol Industry Trends as of November 15, 2024
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U.S. Ethanol Production & Stocks v

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of November 15, 2024
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U.S. Ethanol Foreign Trade wee

Based on U.S. DOE — EIA on U.S. Ethanol Industry Trends as of November 15, 2024
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U.S. Corn Use & Ending Stocks

MY 2012/13 thru “New Crop” MY 2024/25 as of the 11/8/2024 WASDE Report + KSU estimates
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U.S. Corn Supply-Demand w. DDGS A%

MY 2012/13 thru “New Crop” MY 2024/25 as of the 11/8/2024 WASDE Report + KSU estimates
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Ethanol DDGS & Corn Input Prices

ISU Ethanol Plant Model (January 2005 — November 22, 2024)
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Ethanol Price, Cost & Profit/Loss

ISU Ethanol Plant Model (January 2007 — November 22, 2024)
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Ethanol Revenues & Net Returns

ISU Ethanol Plant Model (January 2007 — November 22, 2024)
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Ethanol Profitabilty Calculations rewe#s 1172272024

USDA AMS Bioenergy Report.

National Weekly Grain Co-Products Report

US0A Sug)

Calculated on November 25, 2024

lowa Comx

Ethano!  lowa lowaCom  Ethanol

Plants DDGS$ 0il'§ Conversion
Week [ Date $ton L] Gallonsty
Sep-22 5238 §m184 50.73 285
Ock-22 $233  sus08 %N 285
Now-22 $246  $22080 $0.78 285
Dec-22 5212 s24T8 5068 285
Jan-23 $213 S 5088 285
Feb-23 $203  s26804 $0.83 285
Mar-23 5210 M3 $0.56 285
Ape-23 §233  SM510 $0.54 285
May-23 2R s2900 $0.55 285
Jun23 §238  $19955 $0.57 285
Juk23 5237 19183 $0.65 285
Aug-23 $212 §19056 $0.68 285
Sep-23 s2n SteaE $0.68 285
Oct-23 $216 $1833% $0.82 285
Nov-23 $188  $19430 $0.55 285
Dec-23 5159 520047 $0.53 285
Jan-24 §148  $19651 5048 285
Feb-24 $1.46  $19308 $0.45 285
Mar-24 $1.44 $1TAM $0.44 28
hpe-24 $1.51 $185 50.43 285
May-24 5163 515641 5041 285
Jun-24 $183  §15003 04 285
Juk24 5177 $1303 5045 285
Aug-24 5166 $12608 5043 285
Sep-24 $168 12851 $0.42 285
Oct-24 $150  s147 5043 285
Nov-24 $147 513018 5044 285
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vaoa'™)
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$8.37
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lowa State University

Ethanol Profitabiity Model Estimates

KSU Monthly Estimates

Com EPV Total
Calculated Ethanol DDGS  ComOil  Revenue Break Even §
Stu Spakn  Spalon Sgalon Sigaon Sigalkn

5982 5238 5072 $0.17 5328 $2.3069
0.4 2.3 00 .47 $3121 s2a0n
$8.60 $248 5064 $0.18 $3.27 $2.2260
58.74 5212 $0.70 $0.16 5298 I §2.2043
59.02 5213 079 $0.18 $3.08
$8.82 $203 8077 $0.14 $2.94
$8.60 210 %072 $0.13 294
¥ 231 Wn $0.12 $3.16 521400
$0.05 2312 %08 $0.13 $3.10 $2.0500
$0.02 23 %08 $0.13 $3.00 $2.1900
$8.98 237 %055 $0.15 07 $1.8800
5820 5212 $0.55 $0.16 5282 $1.8500
$8.53 2.2 5055 $0.15 291 $1.5800
$6.20 $2.16 $0.53 $0.14 $283 $1.5700
§1.51 $188 0% 50.13 525 §1.5700
5678 §158 S061 5013 23 §1.5500
$6.32 §148 057 son $2.16 $1.5100
%621 §1.48 .5 $0.10 s2.12 $1.4700
$5.74 $141 8050 $0.01 .03 $1.5200
5592 §1.51 5047 501 2| $1.5000
%2 §183 5045 5010 5219 $1.6400
$6.73 $1.83 04 LR | QN $1.8400
$6.36 §1.74 5038 s0n 2.4 §1.5800
$6.03 §166 $0.36 $010 $2.12 $1.5200
ECAL 168 0y $0.10 215 $1.5700
$567 $150 040 $0.01 200 $1.4800
$5.62 $147 5040 $0.11 §1.98 $1.5200

CBOT Soybean Oil Futures

Weekly Continuous Chart: October 2019 thru November 25, 2024

ZL - Soybean 0Oil (Globex) - Weekly Chart
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Biodiesel & Soybean Qil Prices

ISU Conventional Biodiesel Plant Model (April 2007 — November 22, 2024)
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Biodiesel S, Costs & Profits

ISU Conventional Biodiesel Plant Model (April 2007 — November 22, 2024)
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Questions?

Daniel O’Brien — Extension Agricultural Economist
Kansas State University

dobrien@ksu.edu

KSUGrains on Twitter & Facebook

www.AgManager.info




