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Our Focus…..

1) Key Grain Market Factors in 2022-2023 

• Supply-Demand Issues U.S.-World  “tight” Stocks/Use - “high” Price$

2) Grain Market Analysis & Outlook

• Corn

• Sorghum 

• Wheat

• Soybeans
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Anticipating 2022 U.S. Crop Acres

 U.S. Crop Plantings for 2022

• Wheat 2022-23 48.0 mln ac  Up 2.8% vs 46.7 ma2021

• Soybeans 2022 88.0 mln ac  Up 0.9% vs 87.2 ma2021 

• Corn 2022 92.0 mln ac  Down 1.5% vs 93.4 ma2021 

• Sorghum 2022 6.5 mln ac  Down 11.0% vs 7.3 ma2021 

• Cotton 2022 Up+?  Strong MY 2021/22 Markets, moisture?
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Q?: Has recent price strength changed farmer’s planting intentions?

Corn & Sorghum Markets 10



U.S. Corn S/D & Stocks USDA Outlook Conf, February 2022

 Corn: “OK” Stocks & % S/U @ $5.00 /buU.S. Farm$ ?????

o Production 2022/23  15.240 bln bu (vs 15.115 bb last year)

o Ending Stocks 2022/23 1.865 bln bu (vs 1.440 bb last year)

o % Stocks/Use 2022/23  12.6% S/U ( vs 9.6% S/U last year)

o U.S. Farm $ 2022/23  $5.00 /bu ($4.53 & $5.65 last 2 years)
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Wheat Markets 27

U.S. Wheat S/D & Stocks USDA Outlook Conf, Feb. 2022

 Wheat: “OK” Stocks & % S/U @ $6.80 /buU.S. Farm$ ??????

o Production 2022/23  1.940 bln bu (vs 1.646 bb last year)

o Ending Stocks 2022/23 736 mln bu (vs 653  mb last year)

o % Stocks/Use 2022/23  37.2% S/U ( vs 33.8% S/U last year)

o U.S. Farm $ 2022/23  $6.80 /bu ($5.05 & $7.50 last 2 years)
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Soybean Markets 39

U.S. Soybean S/D & Stocks USDA Outlook Conf, Feb. 2022

 Soybean: “Tight” Stocks & % S/U @ $12.75 /buU.S. Farm$ ????

o Production 2022/23  4.490 bln bu (vs 4.435 bb last year)

o Ending Stocks 2022/23 265 mln bu (vs 285 mb last year)

o % Stocks/Use 2022/23  5.86% S/U ( vs 6.45% S/U last year)

o U.S. Farm $ 2022/23  $12.75 /bu ($10.80 & $13.25 last 2 yrs)
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Questions?

Daniel O’Brien – Extension Ag Economist

Blog:   www.ksugrains.wordpress.com

KSUGrains on Twitter

www.AgManager.info


