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IGP Grain Transportation Report 
Wheat, Corn, Grain Sorghum, and Soybean Complex 

06th July 2026 
 

by Guy H. Allen – Senior Economist, International Grains Program, Kansas State 
University News and information noted below are articles of interest and gathered from 
numerous sources. This news and information do not reflect the opinions of KSU-IGP but 
are provided as a matter of interest. 
For timely market news and quotes see IGP Market Information Website: 

https://ksu.agricharts.com/            Find me on Twitter igpguy1  @igpguy1  
IGP Market Information: http://www.dtnigp.com/index.cfm 
KSU Agriculture Today Podcast Link: https://agtodayksu.libsyn.com/timeliness-of-corn-

and-soybean-plantingworld-grain-supply-and-demand  
KSU Ag Manager Link: https://www.agmanager.info/grain-marketing/publications/us-grain-

exports-and-trade  
USDA Transportation Report: https://www.ams.usda.gov/services/transportation-analysis/gtr    
USDA FAS Historical Grain Shipments:   https://apps.fas.usda.gov/export-

sales/wkHistData.htm, https://apps.fas.usda.gov/export-sales/complete.htm    
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OCEAN FREIGHT  
 Baltic Dry Freight Index – Daily = 1762 

 
Source: https://www.tradingview.com/chart/?symbol=INDEX%3ABDI 
The Baltic Dry Index is reported daily by the Baltic Exchange in London. The index provides a benchmark 
for the price of moving the major raw materials by sea. The index is a composite of three sub-indices that 
measure different sizes of dry bulk carriers: Capesize, which typically transport iron ore or coal cargoes of 
about 150,000 tonnes; Panamax, which usually carry coal or grain cargoes of about 60,000 to 70,000 
tonnes; and Supramax, with a carrying capacity between 48,000 and 60,000 tonnes.  
Not restricted to Baltic Sea countries, the index provides "an assessment of the price of moving the major 
raw materials by sea. Taking in 23 shipping routes measured on a time-charter basis, for dry bulk carriers 
carrying a range of commodities including coal, iron ore, grain, and other commodities.  
Because dry bulk primarily consists of materials that function as raw material inputs to the production of 
intermediate or finished goods, the index is also seen as an efficient economic indicator of future 
economic growth and production.  

http://www.dtnigp.com/index.cfm
https://agtodayksu.libsyn.com/timeliness-of-corn-and-soybean-plantingworld-grain-supply-and-demand
https://agtodayksu.libsyn.com/timeliness-of-corn-and-soybean-plantingworld-grain-supply-and-demand
https://www.agmanager.info/grain-marketing/publications/us-grain-exports-and-trade
https://www.agmanager.info/grain-marketing/publications/us-grain-exports-and-trade
https://www.ams.usda.gov/services/transportation-analysis/gtr
https://apps.fas.usda.gov/export-sales/wkHistData.htm
https://apps.fas.usda.gov/export-sales/wkHistData.htm
https://apps.fas.usda.gov/export-sales/complete.htm
https://www.tradingview.com/chart/?symbol=INDEX%3ABDI
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Positive Sentiment Supports Rates Despite Dark Macro Clouds – The dry bulk 
 

 A weekly round-up of tanker and dry bulk market  
03 July 2026 Baltic Exchange - This report is produced by the Baltic Exchange - Source: 
https://www.balticexchange.com/en/data-services/WeeklyRoundup.html. 
Capesize: The market staged an impressive recovery over the course of the week, 
reversing Monday’s subdued sentiment to finish on a firmly bullish note. What began 
with thin cargo volumes, cautious trading and limited miner participation gradually 
evolved into a broad-based rally, underpinned by improving activity and growing owner 
confidence across both the Pacific and Atlantic basins. In the Pacific, the return of the 
major miners proved instrumental in shifting market momentum. While early-week 
trading remained rangebound, increased cargo enquiry and stronger operator 
participation steadily lifted C5 rates from the very low $10s, with successive fixtures 
concluded at progressively higher levels as the week advanced, reaching around 
$12.30 by week’s end. The Atlantic also gathered momentum, with the South Brazil 
and West Africa markets strengthening progressively as C3 fixtures moved from the 
high $27s to test, and in some cases exceed, the $30 mark. Owners became 
increasingly confident, pushing offers higher as charterers competed for available 
tonnage, while firmer pricing for forward laycans reinforced expectations of continued 
strength. Although North Atlantic activity remained relatively selective, improving 
demand on both transatlantic and front-haul routes contributed to firmer sentiment. 
The BCI 182 5TC gained just over $5,000 across the week to close at $37,181. 
Panamax: The Atlantic and Pacific markets strengthened throughout the week, with 
the P5TC rising steadily. In the Atlantic, tight prompt tonnage in the North Continent 
and West Mediterranean underpinned rates, with an 82,000-dwt fixing a grains 
transatlantic round at $22,750 and a 78,000-dwt achieving $28,750 earlier in the week 
for a US East Coast to India trip. East Coast South America trips to the Far East 
experienced a two-tier market, with July-loading cargoes commanding a premium over 
August. A 76,000-dwt open West Coast India 22 June achieved around $21,500, 
compared with a 75,000-dwt open Malaysia 30 June fixing at $20,000. In the Pacific, 
improving demand from Australia and the North Pacific, combined with a tightening 
pool of available vessels, supported sentiment. An 81,000-dwt fixed a North Pacific 
round at $16,000, while a 76,000-dwt secured $15,500 for an East Coast Australia to 
China trip. Period activity remained limited, with an 81,000-dwt fixing for 6 to 9 months 
and an 82,000-dwt fixing for 2 to 3 laden legs, both at $19,750. 
Ultramax/Supramax: The Atlantic market was largely steady to positional through the 
week, with activity varying by region. The North Atlantic found support from fresh T/A 
demand and improving USG enquiry, while tonnage remained broadly flat. US Gulf 
trips to Singapore-Japan were generally discussed in the low $30,000s on ultras, with 
US Gulf transatlantic demand also lending support. The Continent-Mediterranean 
market was mixed, with the Mediterranean supported by backhaul and Red Sea 
interest, while the Continent lacked momentum from scrap cargoes. South Atlantic 
fundamentals remained balanced after a clear-out of cargoes and tonnage, though the 
bid/offer gap persisted for forward dates. The Pacific market stayed muted overall. Far 

East sentiment held firmer on steady backhaul and NoPac demand, but SE Asia 
remained under pressure from a longer tonnage list and weak Indonesian coal activity. 
Period activity was limited, with levels broadly around last done. 
 

 IGC Grains Freight Index – 30th July 2026 

 
Source: IGC https://www.igc.int/en/markets/marketinfo-freight.aspx 
 

 

https://www.balticexchange.com/en/data-services/WeeklyRoundup.html
https://www.igc.int/en/markets/marketinfo-freight.aspx
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Source: IGC https://www.igc.int/en/markets/marketinfo-freight.aspx 
 

 
 

LOGISTICS 
 Iron Ore Surplus Builds as Chinese Steel Margins Under Pressure  

30 June 2026 By: Signal - China’s steel market continues to show signs of softness. 
The National Bureau of Statistics reported crude steel production fell 2.5% year-on-
year in May 2026 to 84.4 million tons, while pig iron — produced via blast furnace — 
declined 1.5% to 72.9 million tons. 

 
Domestic conditions remain under pressure. China’s theoretical rebar margin* stays 
near decade lows, a level that has historically shown an inverse correlation with strong 
steel export volumes**. Elevated exports signal weak domestic consumption, 
compressing mill profitability. And the rebar margin forward curve, despite being 
slightly in contango, does not suggest, as end of June, any meaningful improvement. 
*China Theoretical Rebar margin ($/t) = Rebar (SHFE) – 1.6 Iron ore 62% (SGX) – 
0.66 Coking coal (SGX) 
** China Steel Exports (dry bulk shipments only, it does not consider containerized 
steel exports) 

 

https://www.igc.int/en/markets/marketinfo-freight.aspx
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On the supply side, domestic iron ore production — lower-grade than seaborne 
material — dropped sharply by 13.5% to 74.2 million tons (equivalent to 27.5 million 
tons at 62% Fe), suggesting some adjustment on the supply side but not enough to 
rebalance the market. 

 
Despite this domestic pullback, seaborne arrivals continue to flow in, up 4.8% year-to-
date to 636 million tons including June discharges expected at 111.6 million tons.The 
U.S. struck Iranian targets on Friday and Saturday in response to Iranian actions in 
recent days, including what U.S. officials called an Iranian Revolutionary Guards 
Corps drone strike on a commercial oil tanker. 
Brazil and Australia are the main drivers of this trend. Also, Brazil volumes from both 
the Northern and Southern systems are expected to stay elevated until December, 
when the rain season begins. 
Adding to supply pressure, the Baowu/Winning Consortium and Simfer operating the 
Simandou mine have shipped a combined 7.4 million tons across 35 cargoes since 
November 2025.  

June, however, saw a slowdown: loadings dipped 0.6 Mt to 1.5 million tons, as 
Guinea’s rainy season is now affecting mining and loading operations — elevated 
moisture content is visible in recent satellite imagery of the Morebaya stockpile. 
The orange coloration in the stockpile reflects elevated moisture, a direct 
consequence of Guinea’s rainy season. Loading rates are expected to recover once 
conditions improve.  
These supply dynamics point to a market that remains well-supplied. The iron ore 
balance has been in surplus since mid-2025, triggering a rise in inventories now at 
160 Mt according to Steelhome. With Brazilian volumes on an upward trajectory and 
Simandou ramping up, the balance* is likely to remain in surplus for the rest of 2026 
— unless China increases crude steel output or cuts domestic iron ore production 
further. A key downside risk: should Chinese steel exports face new tariffs, reduced 
export capacity could push domestic steel inventories higher, weigh on prices, and 
further compress steel margins which could affect iron ore price on the downside. 
 
Suez Canal – Daily Transit Calls 

 
Jun 28 2026 Source: IMF PortWatch 
Source: https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0 

 
 
 
 

https://portwatch.imf.org/pages/c57c79bf612b4372b08a9c6ea9c97ef0
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BARGE MOVEMENTS  
 

 
For the week ending June 27th; 4% higher than last year and 27% higher than the 3-
year average.  
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For the week ending the 27th of June, 
396 grain barges moved down river—67 
fewer than last week. There were 578 
grain barges unloaded in the New 
Orleans region, 44% more than last 
week. 
 
Benchmark Tariff Rate 
Calculating barge rate per ton: 
Select applicable index from market 
quotes are included in tables on this 
page.  
The 1976 benchmark rates per ton are 
provided in map.  
(Rate * 1976 tariff benchmark rate per 
ton)/100 
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 Current Critical Water Levels on the Mississippi River 

  
July 2026 Source: NOAA – NWPS: https://water.noaa.gov/gauges/memt1       06 July 2026 Source: NOAA – NWPS: Mississippi River at St. Louis ; https://water.noaa.gov/gauges/EADM7

https://water.noaa.gov/gauges/memt1
https://water.noaa.gov/gauges/EADM7
https://water.noaa.gov/gauges/EADM7
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River forecasts for this location take into account past precipitation and the precipitation amounts expected approximately 48 hours into the future from the forecast issuance time.  
For the latest navigation status update from the U.S. Army Corps of Engineers-St. Louis District: https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/  
Controlling Depths: 
- St. Louis-Herculaneum (RM 185-152); Mile 1713.0: Nagel Street 173.0 UMR, (LWRP -3.2 @ STL); 9-ft at St. Louis gage of -4.0. 
- Herculaneum-Grand Tower (RM152-80); Mile 96.7: Wagner/Roman Landing (LWRP -0.4 @ Chester); 9-ft at Chester gage of -2.8. 
- Grand Tower-Cairo (RM 80-0) Mile 38.5: Commerce (LWRP 5.4 @ Cape Girardeau); 9-ft at Cape Girardeau gage of 3.1. 

 
Current Barge Freight Rates 
 

IL RIVER 
FREIGHT     

 7/2/2026 7/6/2026   
WK 6/28 550/600 565/600   

FH JULY 550/600 575/600   
JULY 550/600 575/600   

LH JULY 575/625 575/625  UNC 
AUG 600/650 600/650  UNC 
SEP 725/775 725/775  UNC 
OCT 775/825 775/825  UNC 
NOV 625/675 625/675  UNC 
DEC 600/650 600/650  UNC 

     
UPPER 

MISSISSIPPI     
ST 

PAUL/SAVAGE 7/2/2026 7/6/2026   
WK 6/28 650/675 650/675  UNC 

FH JULY 650/700 650/700  UNC 
JULY 650/700 650/700  UNC 

LH JULY 650/700 650/700  UNC 
AUG 660/700 660/700  UNC 
SEP 775/825 775/825  UNC 
OCT 800/850 800/850  UNC 

     
MID MISSISSIPPI     

McGregor 7/2/2026 7/6/2026   
WK 6/28 550/575 550/575  UNC 

FH JULY 550/600 550/600  UNC 
JULY 575/600 575/600  UNC 

LH JULY 600/625 600/625  UNC 
AUG 650/675 650/675  UNC 
SEP 750/800 750/800  UNC 
OCT 785/825 785/825  UNC 
NOV 685/700 685/700  UNC 

     
ST LOUIS 

BARGE     
FREIGHT 14' 7/2/2026 7/6/2026   

WK 6/28 360/375 360/375  UNC 
WK 6/28 360/375 360/375  UNC 

FH JULY 360/375 375/400   
JULY 400/425 400/425  UNC 

LH JULY 425/450 425/450  UNC 
AUG 575/625 575/625  UNC 
SEP 750/775 750/775  UNC 
OCT 750/800 750/800  UNC 
NOV 575/625 575/625  UNC 
DEC 525/550 525/550  UNC 

     
     

LOWER 
OHIO RIVER 7/2/2026 7/6/2026   

WK 6/28 350/375 375/400   
FH JULY 350/375 375/400   

JULY 375/400 375/400  UNC 
LH JULY 425/475 425/475  UNC 

AUG 525/575 525/575  UNC 
SEP 725/775 725/775  UNC 
OCT 775/825 775/825  UNC 
NOV 625/675 625/675  UNC 
DEC 550/600 550/600  UNC 

     
MEMPHIS CAIRO 7/2/2026 7/6/2026   

WK 6/28 375/400 375/400  UNC 
FH JULY 375/400 375/400  UNC 

JULY 375/400 375/400  UNC 
LH JULY 400/450 400/450  UNC 

AUG 525/550 525/550  UNC 
SEP 740/775 740/775  UNC 
OCT 725/750 725/750  UNC 
NOV 485/525 485/525  UNC 
DEC 450/475 450/475  UNC 

 
 
 

   

 
 
 

 
 
 

https://www.mvs.usace.army.mil/Missions/Navigation/Status-Reports/
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RAIL MOVEMENTS 

 
 

 
 
- U.S. Class I railroads originated 28,074 grain carloads during the week ending the 

20th of June. This was an 3% decrease from the previous week, 8% more than 
last year, and 29% more than the 3-year average.  

- Average July shuttle secondary railcar bids/offers (per car) were $75 below tariff 
for the week ending June 25. This was $63 less than last week and $29 lower 
than this week last year.  

- Average non-shuttle secondary railcar bids/offers per car were $38 above tariff. 
This was unchanged from last week and $21 more than this week last year.  

 

 Current Secondary Rail Car Market 
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CONTAINER MOVEMENTS 

 Freightos Index (FBX): Global Container Freight Index  

 
Source: https://fbx.freightos.com/ 

 Freightos America West Coast – China/East Asia Container Index  

 
Source: https://fbx.freightos.com/ 
FBX stands for Freightos Baltic Index. It is the leading international Freight Rate Index, in cooperation 
with the Baltic Exchange, providing market rates for 40' containers (FEUs). 
Prices used in the index are rolling short term Freight All Kind (FAK) spot tariffs and related surcharges 
between carriers, freight forwarders and high-volume shippers. Index values are calculated by taking the 
median price for all prices (to ignore the influence of outliers on active lanes) with weighting by carrier. 50 
to 70 million price points are collected every month. The weekly freight index is calculated as an average 
of the five business days from the same week and published each Friday.   

 Drewry World Container Index 
02 July 2026 – Source: https://www.drewry.co.uk/supply-chain-advisors/supply-chain-
expertise/world-container-index-assessed-by-drewry.  
The Drewry World Container Index (WCI) increased 9% to $4,530 per 40ft container 
this week.  

 
Our detailed assessment for Thursday, 02 July 2026 
 

 

https://fbx.freightos.com/
https://fbx.freightos.com/
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry
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 ROAD MOVEMENTS & DIESEL FUEL PRICES  
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 Diesel Prices  

 
Source: https://www.eia.gov/petroleum/gasdiesel/  
 
 
For the week ending June 29, the U.S. average diesel fuel price decreased 16.4 cents 
from the previous week to $4.668 per gallon, 94.1 cents above the same week last 
year.  
 

 
 

https://www.eia.gov/petroleum/gasdiesel/
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