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U.S. EXPORT ACTIVITY

>

Export Sales

Export Sales data for the week ending April 16, unshipped balances of corn,
soybeans, and wheat for marketing year (MY) 2025/26 totaled 31.49 mmts, down
4% from last week and up 26% from the same time last year.

Net corn export sales were 1.32 mmts, down 6% from last week.
Net soybean export sales were .37 mmts, up 47% from last week.
Net wheat export sales were .13 mmts, up 29% from last week.

Vessel Loadings

Million metric tons (mmt)

Figure 18. U.S. grain inspections for U.S. Gulf and PNW (wheat, corn, and soybeans)
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Ocean - For the week ending April 16, 27 oceangoing grain vessels were loaded in
the Gulf—21% fewer the same period last year. Within the next 10 days (starting April
17), 40 vessels were expected to be loaded - 21% more than the same period last
year. As of April 16, the rate for shipping a metric ton (mt) of grain from the U.S. Gulf
to Japan was $67.25, up 4% from the previous week. The rate from the Pacific
Northwest to Japan was $35.50 per mt, up 2% from the previous week.
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Table 14. U.S. export balances and cumulative exports (1,000 metric tons)

Wheat

Grain Exports Hard red Soft red Hard red | Soft white Corn SOybeans Total

winter winter spring wheat Durum | Allwheat
(HRW) | (SRW) (HRS) (Sww)

. | Fortheweek ending 4/16/2026 1,083 400 1,053 806 102 3444 21631 6415 31,490

Sl “"Z:":prfg;f;ima N This week year ago 1,050 352 920 836 46 3205 17,549 4294 25047
P Last 4 wks. as % of same period 2024/25 112 142 126 113 248 122 127 165 133

2025/26 YTD 7614 2909 5351 4,655 529 21,059 52473 32,103 105,634

‘ 2024/25YTD 4348 2771 5764 4875 305 18063 40,185 42,556 100,804
Current S:;' pgret: i:t‘:;”latwe] YTD 2025/26 as % of 2024/25 175 105 93 95 173 117 131 75 105

P Total 2024/25 53717 3106 6560 5730 335 21,107 69081 50,106 140,295

Total 2023/24 3535 4260 6314 3,906 526 18540 54277 44510 117,328

Note: The marketing year for wheat is June 1 to May 31 and, for corn and soybeans, September 1 to August 31. YTD = year-to-date; wks. = weeks.
Source: USDA, Foreign Agricultural Service.

GRAINS INSPECTED AND/OR WEIGHED FOR EXPORT
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> Export Inspections CURRENT PREVIOUS
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Figure 17, U.S. grain inspected forexport (wheat, corn, and soybeans) GRAIN 04/16/2026 ©4/09/2026 04/17/2025 T0 DATE T0 DATE
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Source: https://www.ams.usda.gov/mnreports/wa_qr101.txt
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Table 18. Grain inspections for export by U.S. port region (1,000 metric tons)

Last 4-weeks as % of:

Forthe week ending | Previous | Current week 2026 YTD as

Port regions Commodity 04/16/2026 week* as % of previous 2026 YTD* | 2025 YTD* % of 2025 YTD S I 2025 total*
Corn 572 474 121 7,607 7,557 101 87 119 24214
Pacific Soybeans 133 68 196 3,176 1,791 177 178 304 2,957
Northwest Wheat 265 137 194 2,953 3,136 94 73 76 12,271
All grain 980 679 144 13,748 12,573 109 91 115 39,721
Corn 735 824 89 11,528 11,287 102 110 130 37,115
Mississippi Soybeans 453 560 81 9,545 8,655 110 90 96 23,350
Gulf Wheat 90 42 215 998 1,088 92 59 63 3,980
All grain 1,278 1,425 90 22,071 21,030 105 99 112 64,484
Corn 0 55 0 431 105 411 n/a 503 590
Soybeans 0 0 nfa 100 106 94 n/a nfa 1,431
Texas Gulf
Wheat 68 28 241 1,302 955 136 76 107 4,690
All grain 248 283 88 4272 1,250 342 259 205 7,774
Corn 302 236 128 4,703 3,723 126 104 118 15,546
. Soybeans 108 104 104 2,139 2,007 107 99 113 7,712
Interior Wheat 74 65 113 899 850 106 102 118 3,104
All grain 507 423 120 7,887 6,704 118 101 117 26,887
Corn 42 0 n/a 65 0 n/a n/a n/a 414
Soybeans 0 0 n/a 0 0 n/a n/a 0 63
Great Lakes
Wheat 21 0 n/a 43 53 82 104 110 434
All grain 63 0 n/a 108 53 204 313 252 911
Corn 19 33 57 517 122 425 425 625 607
X Soybeans 55 8 713 403 425 95 n/a 556 1,085
Atlantic
Wheat 0 0 n/a 0 0 n/a n/a 0 81
All grain 74 41 181 920 546 169 642 559 1,773
Corn 1,669 1,622 103 24,851 22,793 109 105 128 78,486
. Soybeans 749 739 101 15,768 13,088 120 109 123 36,851
All Regions
Wheat 518 272 190 6,195 6,082 102 74 83 24,560
All grain 3,148 2,851 110 49,410 42,261 117 105 121 141,803

*Note: Data include revisions from prior weeks; "All grain" includes corn, soybeans, wheat, sorghum, oats, barley, rye, sunflower, flaxseed, and mixed grains; "All regions" includes listed regions and other minor regions
not listed; YTD = year-to-date; n/a = not available or no change. A "-" in the table indicates a percentage change with a near-zero denominator for the period.
Source: USDA, Federal Grain Inspection Service.




> BARGE MOVEMENTS

Figure 12. Barge movements on the Mississippi River (Locks 27-Granite City, IL) Figure 14. Grain barges for export in New Orleans region
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Barge — For the week ending April 18", barged grain movements totaled 719,627
tons. This was 43% more than the previous week and 53% more than the same week
last year. For the week ending April 18, 475 barges moved down river, 173 more than
the previous week. There were 614 grain barges unloaded in the New Orleans
Region, 7% less than the previous week.
Table 10. Barged grain movements (1,000 tons)
For the week ending 04/18/2026 Corn Wheat Soybeans (o1, T-14 Total
Mississippi River (Rock Island, IL (L15)) 88 0 61 0 149
Mississippi River (Winfield, MO (L25)) 149 0 121 0 271
Mississippi River (Alton, IL (L26)) 318 2] 170 0 490
Mississippi River (Granite City, IL (L27)) 333 2 178 0 513
Illinois River (La Grange) 178 2 39 0 219
Ohio River (Olmsted) 83 2 85 0 169
Arkansas River (L1) 0 20 17 0 37
Weekly total - 2026 416 24 280 0 720
Weekly total - 2025 313 34 123 0 469
2026 YTD 4,260 266 3,158 28 7,712
2025YTD 4,978 299 3,503 75 8,855
2026 as % of 2025 YTD 86 89 90 37 87
Last 4 weeks as % of 2025 117 119 120 0 118
Total 2025 20,015 1,259 11,322 166 32,761

Note: “Other” refers to oats, barley, sorghum, and rye. Total may not add up due to rounding. YTD = year to date. Weekly total, ¥TD, and calendar year total include Mississippi River lock 27, Ohio River Olmsted lock, and
Arkansas Lock 1. “L” (as in "L15") refers to a lock, locks, orlock and dam facility.
Source: U.S. Army Corps of Engineers.




CEREAL GRAINS Table 17. Top 10 importers of all U.S. wheat

> Wheat Export Shipments . Total commitments (1,00‘0 mt) %change current MY Exportss.yearaverage
Forthe week ending 4/16/2026

and Sales YTD MY 2025/26 YTD MY 2024/25 from last MY 2022-24 (1,000 mt)
Wheat: Net sales of 129,000 Mexico 4522 3,908 16 3,358
metric tons (mts) for 2025/2026 Philippines 2,894 2,602 11 2,413
were up 29% from the previous Japan 2,242 2,109 6 2,045
week, but down 25% from the China 136 139 142 1,137
prior 4-week average. Korea 1,878 2,395 2 1674
Increases primary for Japan | piyan 976 1013 4 035
(59,400 mts), Nigeria (47, Thailand 661 892 26 667
mts, including 46,500 mts .

. Nigeria 1,559 719 117 629
switched from unknown -
destinations), Mexico (41,000 I"d°"eg‘"a 1,091 L & 518
mts, including decreases of Colombia 723 A4T4 53 489
2,700 mts), Algeria (21,000 Top 10 importers 16,882 15,006 13 13,926
mts, including 20,000 mts Total U.S. wheat export sales 24,503 21,268 15 19,135
switched from unknown % of YTD current month’s export projection 100% 95% 5
destinations), and Guyana Change from prior week 129 -14 -
(8,400 mts, including 8,100 mts Top 10 importers' share of U.S. wheat export sales 69% 71% - 73%
switched from unknown USDA forecast, April 2026 24,494 22,480 9 -

destln:.atlons), were offset by Note: The top 10 importers are based on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports for marketing year (MY) 2024/25 (June 1 - May 31). “Total commitments” = cumulative exports (shipped)
reductions for unknown +outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's outstanding sales or
destinations (83,500 mts). Net accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt = metric ton; yr. = year; avg. = average; YTD = year to date; "-" = not applicable.

sales of 8,000 mts for Source: USDA, Foreign Agricultural Service.

2026/2027 were reported for
South Korea (6,000 mts) and Honduras (2,000 mts).

Exports of 524,100 mts were up 68% from the previous week and 49% from the prior
4-week average. The destinations were primarily to the Philippines (96,000 mts),
Mexico (90,700 mts), Thailand (65,400 mts), Indonesia (57,800 mts), and Nigeria
(51,100 mts). Source: USDA FAS -
https://apps.fas.usda.qov/esrqs/t/reports/weeklyexportsalesreportdetail

> Rice Export Shipments and Sales

Rice: Net sales of 22,500 mts for 2025/2026 were down 78% from the previous week
and 57% from the prior 4-week average. Increases primarily for Japan (18,200 mts),
Mexico (12,100 mts), Saudi Arabia (1,400 mts), Canada (700 mts, including decreases
of 200 mts), and the Turks and Caicos Islands (400 mts), were offset by reductions for
Haiti (7,500 mts) and Taiwan (3,400 mts).

Exports of 49,900 mts were down 60% from the previous week and 9% from the prior
4-week average. The destinations were primarily to Senegal (35,100 mts), Mexico
(5,900 mts), Canada (2,800 mts), Taiwan (2,000 mts), and South Korea (1,700 mts).

Source: USDA FAS - https://apps.fas.usda.qov/esrqs/t/reports/weeklyexportsalesreportdetail
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COARSE GRAINS Table 15. Top 5 importers of U.S. corn
Corn: Net sales of 1,316,700

Total commitments (1,000 mt) % change current MY from last | Exports 3-year average
mts for 02025/ 2026 were Forthe week ending 4/16/2026 ’ 8 ;022 ; 4y1 ) tg
down 6% from the previous YTD MY 2025/26 YTD MY 2024/25 -24(1,000mt)
week, but up 3% from the "
prior 4-week average. Mexico 21,419 19,820 8 19,839
Increases primarily for South Japan 12,831 10,092 27 10,478
Korea (345,700 mts, .
including 195,000 mts Co.lombla 6,041 5,891 3 5,493
switched from unknown China 0 3 -100 3,461
destinations, 67,000 mts Korea 7,551 4310 75 3,127
switched from Taiwan, and .
decreases of 2,400 mts), Top 5importers 40,292 35,835 12 39,272
Japan (324,200 mts, Total U.S. corn export sales 74,103 57,734 28 54,276
including 119,500 mts % of YTD current month’s export projection 88% 80%
switched from unknown .
destinations and decreases Change from prior week 1317 1,512
of 22,900 mts), unknown Top 5importers' share of U.S. corn export sales 54% 62% - 2%
destinations (233,600 mts), .

Spain (70,600 mts, including USDA forecast April 2026 83,824 12,597 15

68,000 mts switched from Corn use for ethanol USDA forecast, April 2026 142,240 138,075 3

unknown. cllestinations)., and Note: The top 5importers are based on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports for marketing year (MY) 2024/25 (September 1 - August 31). “Total commitments” = cumulative

the Dom'mca_n Rep_Ubl'C exports (shipped) + outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's
(61,900 mts, including outstanding sales or accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt=metric ton; yr. = year; avg. = average; YTD = year to date;
32,100 mts switched from "-"= not applicable.

unknown destinations and Source: USDA, Foreign Agricultural Service.

decreases of 900 mts), were Exports of 210,400 mts were up 3% from the previous week and 31% from the prior 4-
offset by reductions for Taiwan (63,500 mts) and El Salvador (900 mts). Total net sales week average. The destinations were to China (186,500 mts), Mexico (13,200 mts),
of 440,100 mts for 2026/2027 were for Mexico. and Japan (10,800 mts).

Exports of 1,952,500 mts were up 25% from the previous week and 11% from the prior Source: USDA FAS - https://apps.fas.usda.qov/esrqs/#/reports/weeklyexportsalesreportdetail

4-week average. The destinations were primarily to Mexico (595,500 mts), Japan
(424,800 mts), South Korea (409,700 mts), Taiwan (86,900 mts), and Colombia
(77,000 mts).

Barley: No net sales for 2025/2026 were reported for the week. Net sales of 1,400 mts
for 2026/2027 were reported for Canada (900 mts) and Japan (500 mts). Exports of
1,300 mts were to Canada.

Sorghum: Net sales of 192,600 mts for 2025/2026 were up noticeably from the
previous week and from the prior 4-week average. Increases reported for China
(192,800 mts, including 63,000 mts switched from unknown destinations and
decreases of 800 mts), Mexico (2,000 mts, including decreases of 900 mts), and
Japan (800 mts), were offset by reductions for unknown destinations (3,000 mts).
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Weekly U.S. Net Export Shipments - Grain Sorghum
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OILSEED COMPLEX Table 16. Top 5 importers of U.S. soybeans

> Soybean Export Shipments and Sales Forthe week ending 4/16/2026 Totlcommtwents {1,000 me) %ochange currenthlY | - Exports 3-year average
: YTD MY 2025/26 YTD MY 2024/25 from last MY 2022-24 (1,000 mt)

Soybeans: Net sales of 36.4,600 mts for 2025/2026 China 11535 ) 48 26,078
were up 47% from the previous week, but down 7% Mexico 4627 4,459 4 4762
frqm the prior 4-week average. Increases were Japan 1,905 1,607 2 2,107
_prlmarlly for Egypt (93,GQO mts), Japan (78,700 mts, Egypt 4424 2,766 60 2,098
including 51,000 mts switched from unknown ot 1,883 1,497 2 1,997
destinations and decreases of 2,900 mts), unknown Top 5 importers 24375 32,756 26 37,042
destinations (48,600 mts), Algeria (44,000 mts), and Total U.S. soybean export sales 38,518 46,850 -18 48,941
Indonesia (21,000 mts, including decreases of 200 9% of YTD current manth’s export projection 92% 91% - -
mts). Total net sales of 5,000 mts for 2026/2027 were Change from prior week 365 578
for Malaysia. Top 5 importers' share of U.S. soybean export sales 63% 0% - 6%

USDA forecast, April 2026 41,912 51,220 -18 -

Exports of 768,100 mts were down 6% from the o e R - y P— N I "

previous week and 12% from the prior 4-week NoFe.T etopSlmpo.rtersare ase! .on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports or.mar et:ngyear(MY) 2024/25 (Septgm erl—AugqstSl). Tot.a.commltmentsl =cumul :':mve exporjrs
. i . . i (shipped) + outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's outstanding

average. The destinations were primarily to China sales or accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt = metric ton; yr. = year; avg. = average; YTD = year to date; "-" = not applicable.

(446,200 mts), Egypt (117,600 mts), Japan (76,900 Source: USDA, Foreign Agricultural Service.
mts), Indonesia (47,800 mts), and Mexico (41,800
mts).

> Soybean Oil Export Shipments and Sales

Soybean Meal Export Shipments and Sales

Soybean Cake and Meal: Net sales of 162,300 mts for 2025/2026 were down 36% Soybean Oil: Net sales of 1,500 mts for 2025/2026 were up 34% from the previous
from the previous week and 57% from the prior 4-week average. Increases primarily week and up noticeably from the prior 4-week average. Increases were reported for

for Vietnam (52,000 mts, including 48,000 mts switched from unknown destinations Mexico (800 mts) and Canada (700 mts, including decreases of 100 mts).

and decreases of 200 mts), Mexico (38,800 mts), Australia (30,000 mts switched from Exports of 9,200 mts were up noticeably from the previous week but unchanged from
unknown destinations), New Zealand (30,000 mts switched from unknown the prior 4-week average. The destinations were to Venezuela (5,000 mts), Colombia
destinations), and the United Kingdom (24,000 mts), were offset by reductions (2,600 mts), Mexico (1,100 mts), and Canada (400 mts).

primarily for unknown destinations (113,400 mts), Canada (6,600 mts), El Salvador Source: USDA FAS - https://apps.fas.usda.qov/esrqs//reports/weeklyexportsalesreportdetail

(1,800 mts), Japan (700 mts), and Nepal (500 mts). Total net sales reductions of 1,500
mts for 2026/2027 were for Canada.

Exports of 312,400 mts were down 10% from the previous week and 21% from the
prior 4-week average. The destinations were primarily to Ecuador (65,200 mts),
Vietnam (61,900 mts), Mexico (47,600 mts), Colombia (42,900 mts), and Morocco
(27,100 mts).

11



https://apps.fas.usda.gov/esrqs/#/reports/weeklyexportsalesreportdetail

55,000,000

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

Metric Tonnes

20,000,000

15,000,000

10,000,000

5,000,000

4,000,000

3,750,000

3,500,000

3,250,000

3,000,000

2,750,000

2,500,000

2,250,000

2,000,000

Metric Tonnes

1,750,000

1,500,000

1,250,000

1,000,000

750,000

500,000

250,000

0

Cumulative Weekly Net Exports of U.S. Soybeans

USDA Forecast 43.953 mmts

1234567 8 91011121314 1516 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53
Marketing Year Week - (1September - 31 August)

—2023-24 e—2024-25 ——2025-26

» USDA Forecast (Cum Annual)

Weekly Net Export Sales - U.S. Soybeans

h
i
Weekly Sales-needed to meet USDA Target
K v
b “ >~ - o
I [
| ittt
-
<
! =~
12345678 9101112131415161718192021222324252627282930313233343536373839404142434445464748495051525354

Marketing Year Week - (1September - 31 August)

memmm 2023-24 mmmmm 2024-25 s 2025-26 === Average High  eseseclow === Ave Weekly Sales to meet target

Metric Tonnes

Metric Tonnes

3,750,000

3,500,000

3,250,000

3,000,000

2,750,000

2,500,000

2,250,000

2,000,000

1,750,000

1,500,000

1,250,000

1,000,000

750,000

500,000

250,000

e 2023-24  wmm— 2024-25

35,000,000

32,500,000

30,000,000

27,500,000

25,000,000

22,500,000

20,000,000

17,500,000

15,000,000

12,500,000

10,000,000

7,500,000

5,000,000

2,500,000

0

Weekly Net Export Shipments - Soybeans

J

|‘ h ““h“ﬁiﬁiﬂiﬁﬁiﬁl’lﬁr

1234567 8 910111213141516171819202122232425262728293031323334 3536373839404142434445464748495051525354
Marketing Year Week - (1September - 31 August)

— 2025-26

= == Average

High eesecelow === AveWeekly Shipments to meet target

Outstanding Exports Sales - U.S. Soybeans

“mn A

12345678 91011121314 151617 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54
Marketing Year Week - (1September - 31 August)

— 2023-24

12

— 2024-25

— 2025-26

= == Average High  seeesslow



Weekly Net Export Shipments - Soybean Oil
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