International Graing Fluglinl
by Guy H. Allen - Senior Economist, International Grains Program, Kansas State University

For timely market news and quotes see IGP Market Information Website:
http://www.dtnigp.com/ Find me on Twitter igpguy1 @igpguy1

KSU Ag Manager Link: https://www.agmanager.info/grain-marketing/publications/us-grain-
exports-and-trade

KSU Agriculture Today Podcast Link: https://agtodayksu.libsyn.com/timeliness-of-corn-
and-soybean-plantingworld-grain-supply-and-demand

IGP Market Information: http:/www.dtnigp.com/index.cfm

USDA Transportation Report: hitps://www.ams.usda.gov/services/transportation-analysis/gtr

USDA FAS Historical Grain Shipments: https://apps.fas.usda.gov/export-
sales/wkHistData.htm, https://apps.fas.usda.gov/export-sales/complete.htm
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U.S. EXPORT ACTIVITY

>

Export Sales

- Export Sales data for the week ending May 28, unshipped balances of corn,
soybeans, and wheat for marketing year (MY') 2025/26 totaled 23.90 mmts, down
8% from last week and up 22% from the same time last year.

- Net corn export sales were .88 mmts, down 13% from last week.

- Net soybean export sales were .28 mmts, down 8% from last week.

- Net wheat export sales were -.64 mmts, up 20% from last week.

Vessel Loadings

Figure 18. U.S. grain inspections for U.S. Gulf and PNW (wheat, corn, and soybeans)
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Ocean - For the week ending May 28!, 21 oceangoing grain vessels were loaded in
the Gulf—13% fewer than the same period last year. Within the next 10 days (starting
May 29), 40 vessels were expected to be loaded — 7% fewer than the same period last
year.

As of May 28", the rate for shipping a metric ton (mt) of grain from the U.S. Gulf to
Japan was $72.25, up 2% from the previous week. The rate from the Pacific
Northwest to Japan was $37.25 per mt, unchanged from the previous week.
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Table 14. U.S. export balances and cumulative exports (1,000 metric tons)

Wheat
Grain Exports Hard red Soft red Hard red | Soft white Corn Soybeans Total
winter winter spring wheat Durum | All wheat
(HRW) | (SRW) | (HRS) | (sww)
_ | Forthe week ending 05/28/2026 198 79 30 41 0 349 19,184 4364 23,897
LS “”Z:'p‘;p:g;;ima"d'”g) ' This week year ago 185 51 a3 31 18 377 15288 3,985 19,650
| Last 4 wks. as % of same period 2024/25 338 18 548 1,117 146 450 130 120 134
2025/26 YTD 8,218 3,161 6,006 5,194 617 23262 62,582 35584 121,429
_ ‘ 2024/25 YTD 5271 3,076 6,512 5,706 335 20,900 49,850 44,543 115293
Current Z':ngg i‘;’e”:” lative) | yrp 202526 as % of 2024/25 156 103 92 91 184 111 126 80 105
Total 2024/25 5,377 3,106 6,560 5,730 335 21,07 69,081 50,106 140,295
Total 2023/24 3,535 4,260 6,314 3,906 526 18,540 54277 44510 117,328

Note: The marketing year for wheat is June 1 to May 31 and, for corn and soybeans, September 1 to August 31. YTD = year-to-date; wks. = weeks.
Source: USDA, Foreign Agricultural Service.

*CORRECTIONS AT
» Export Inspections

Figure 17. U.S. grain inspected for export (wheat, corn, and soybeans)
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Table 18. Grain inspections for export by U.S. port region (1,000 metric tons)

: . Last 4-weeks as % of:
Portregions |  Commodity F°”2§ ‘;:‘;';ggd'"g izl iﬁ‘s c;',: 'ef"t week | o0 6YTD* | 2025 YTD* %migt\g ::T"'D 2025 total*
/28] paa. s of previous o Last year Prior 3-yr. avg.
Corn 625 649 96 11,044 10,882 101 108 130 24,214
Pacific Soybeans 7 119 65 3,959 1,966 201 n/a n/a 2,957
Northwest Wheat 246 152 162 4,270 4,732 90 75 96 12,271
All grain 948 920 103 19,429 17,674 110 119 140 39,721
Corn 683 553 124 15,797 15,720 100 91 102 37,115
Mississippi Soybeans 282 250 113 11,173 9,579 117 169 168 23,350
Gulf Wheat 37 48 78 1,283 1,451 88 69 63 3,980
All grain 1,002 851 118 28,252 26,750 106 102 110 64,484
Corn 13 57 23 625 116 540 656 330 590
Soybeans 0 0 n/a 100 106 94 n/a n/a 1,431
Texas Gulf
Wheat 34 99 34 1,614 1,485 109 69 115 4,690
All grain 227 156 145 5,298 1,832 289 151 156 7,774
Corn 377 293 129 6,663 5,465 122 118 136 15,546
inten Soybeans 133 164 81 3,044 2,796 109 126 152 7,712
nterior
Wheat 85 80 105 1,312 1,239 106 131 151 3,104
All grain 605 545 111 11,256 9,749 115 120 143 26,887
Corn 0 21 0 218 0 n/a n/a n/a 414
Soybeans 0 0 n/a 20 0 n/a n/a 239 63
Great Lakes
Wheat 0 0 n/a 112 93 121 214 141 434
All grain 0 21 0 350 93 376 728 341 911
Corn 30 30 98 733 154 477 498 802 607
: Soybeans 3 57 5 543 444 122 n/a 637 1,085
Atlantic
Wheat 0 0 n/a 6 34 18 0 0 81
All grain 33 87 37 1,282 632 203 567 640 1,773
Corn 1,728 1,604 108 35,079 32,336 108 106 121 78,486
: Soybeans 494 589 84 19,244 14,994 128 216 229 36,851
All Regions
Wheat 402 380 106 8,598 9,034 95 81 101 24,560
All grain 2,815 2,580 109 66,273 56,833 117 117 132 141,803

*Note: Data include revisions from prior weeks; "All grain" includes corn, soybeans, wheat, sorghum, oats, barley, rye, sunflower, flaxseed, and mixed grains; "All regions" includes listed regions and other minor regions
not listed; YTD = year-to-date; n/a = not available orno change. A"-" in the table indicates a percentage change with a near-zero denominator for the period.
Source: USDA, Federal Grain Inspection Service.

Source: https://www.ams.usda.gov/mnreports/wa_gr101.txt
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BARGE MOVEMENTS

Figure 12, Barge movements on the Mississippi River (Locks 27-Granite City, IL)

Figure 14. Grain barges for export in New Orleans region
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Barge — For the week ending May 30", barged grain movements totaled 608,450
tons. This was 14% less than the previous week and 29% less than the same week
last year. For the week ending May 30", 404 barges moved down river, 51 fewer than
the previous week. There were 605 grain barges unloaded in the New Orleans
Region, 7% more than the previous week.
Table 10. Barged grain movements (1,000 tons)
For the week ending 05/30/2026 Corn Wheat Soybeans Other Total
Mississippi River (Rock Island, IL (L15)) 175 3 88 0 267
Mississippi River (Winfield, MO (L25)) 226 0 98 0 324
Mississippi River (Alton, IL (L26)) 292 2 142 0 436
Mississippi River (Granite City, IL (L27)) 347 2 163 0 512
Illinois River (La Grange) 74 0 33 0 107
Ohio River (Olmsted) 35 4 22 0 60
Arkansas River (L1) 0 21 15 0 36
Weekly total - 2026 382 26 200 0 608
Weekly total - 2025 680 2 174 3 859
2026 YTD 6,888 369 4,436 45 11,737
2025 YTD 8,449 427 4,551 a7 13,524
2026 as % of 2025 YTD 82 86 97 46 87
Last 4 weeks as % of 2025 71 87 126 111 83
Total 2025 20,015 1,259 11,322 166 32,761

Note: “Other” refers to oats, barley, sorghum, and rye. Total may not add up due to rounding. YTD = year to date. Weekly total, YTD, and calendar year total include Mississippi River lock 27, Ohio River Olmsted lock, and

Arkansas Lock 1. “L” (asin "L15") refers to a lock, locks, or lock and dam facility.
Source: U.S. Army Corps of Engineers.




CEREAL GRAINS

> Wheat Export Shipments
and Sales

Table 17. Top 10 importers of all U.S. wheat

Forthe week ending 5/28/2026

Wheat: Net sales reductions of YTD MY 2026/27
642,200 metric tons (mts) for Mexico 02
2025/2026 reported for o

Thailand (46,400 mts, Philippines 636
including decreases of 10,100 Japan 425
mts) and Suriname (4,100 mts China 0
switched from unknown Korea 527
d?rsti?'gtionz), v;/.ere more thlan Taiwan 157
offset by reductions primari .

for the Ig’/hilippines (224,100y i ol 18
mts), unknown destinations Nigeria 3
(155,200 mts), Japan (104,900 Indonesia 0
mts), Mexico (72,200 mts), and Colombia 80
Velnezufeslg éBé’:égOOtm;s). Net Top 10 importers 2724
sales o . mts for

2026/2027 primarily for South Total U.S. wheatexports,ales . 3,926
Korea (202,100 mts), the % of YTD current month’s export projection 19%
Philippines (156,000 mts), Change from prior week 839
unknown destinations (154,300 Top 10 importers' share of U.S. wheat export sales 69%
mts), Mexico (105,300 mts), USDA forecast, May 2026 21,092

Total commitments (1,000 mt) % change currentMY | Exports 3-year average
YTD MY 2025/26 YTD MY 2024/25 from last MY 2022-24 (1,000 mt)
4,440 3,832 16 3,358
2,646 2,576 3 2473
2,01 2,115 2 2,045
336 139 142 1,137
1,889 2423 2 1674
970 983 -1 935
112 897 21 667
1,566 801 95 629
1,091 781 40 518
146 568 3l 489
16,469 15,115 9 13,926
23611 2277 1 19,135

95% 95% -
642 -49 - -
10% T1% - 3%

24,766 2,480 10

and Japan (103,600 mts), were
offset by reductions for
Thailand (46,000 mts). Exports
of 397,200 mts were up 33%
from the previous week and
10% from the prior 4 -week average. The destinations were primarily to the Philippines
(102,000 mts), South Korea (66,000 mts), Mexico (62,900 mts), Thailand (55,400
mts), and Taiwan (42,900 mts).

Optional Origin Sales: For 2025/2026, the current outstanding balance of 30,000 mts,
all Mexico.

Source: USDA FAS - https://apps.fas.usda.qgov/esrqs/t/reports/weeklyexportsalesreportdetail

Source: USDA, Foreign Agricultural Service.

> Rice Export Shipments and Sales

Rice: Net sales of 15,000 mts for 2025/2026 were up 72% from the previous week,
but down 20% from the prior 4-week average. Increases were primarily for Japan
(12,100 mts), Mexico (1,400 mts, including decrease of 200 mts), Canada (1,000 mts),
Belgium (200 mts), and Taiwan (100 mts). Net sales of 28,700 mts for 2026/2027 were
reported for South Korea (16,700 mts) and Japan (12,000 mts). Exports of 30,900 mts
were down 21% from the previous week and 39% from the prior 4-week average. The

Note: The top 10 importers are based on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports for marketing year (MY) 2024/25 (June 1 - May 31). “Total commitments” = cumulative exports (shipped)
+outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's outstanding sales or
accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt = metric ton; yr. = year; avg. = average; YTD = year to date;

nn

=not applicable.

destinations were primarily to Japan (13,200 mts), Haiti (8,000 mts), Mexico (4,800
mts), Canada (1,300 mts), and South Korea (1,200 mts).

Source: USDA FAS - https://apps.fas.usda.qov/esrqs//reports/weeklyexportsalesreportdetail
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Metric Tonnes

Cumulative Weekly Net Exports of U.S. All Wheat

Source: USDA 1990/91 - Present
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COARSE GRAINS Table 15. Top 5 importers of U.S. corn

Corn: Net sales of 883,300 Forthe week ending 5/28/2026 Total commitments (1,000 mt) 9% change current MY | Exports 3-year average
mts for 2025/2026 were YTD MY 2026/27 YTD MY 2025/26 YTD MY 2024/25 from last MY 2022-24 (1,000 mt)
down 13% from the previous Mexico 2,019 23,190 21,466 8 19,839
week and 32% from the prior Japan 588 14,476 11,396 27 10,478
4-week average. Increases Colombia 43 7,467 6,721 11 5,493
primarily for Japan (336,300 China 0 0 33 -100 3,461
mts’ inc|uding 114’200 mts Korea 0 8,578 5,386 59 3,127
H Top 5 importers 2,650 53,711 45,003 19 42,399
switched from unknown p >imp ) > !
7 i Total U.S. corn export sales 3,197 81,767 65,138 26 54,276
destinations and decreases
of 80,900 mts), Mexico % of YTD current month’s export projection 4% 98% 90% -
(243 ’900 mts including Change from prior week 244 883 942
’ ’ Top 5 importers' share of U.S. corn export sales 83% 66% 69% - 78%
decreases of 32,500 mts) D i
South Korea (19’3 900 mté USDA forecast May 2026 80,014 83,824 72,597 15
’ ’ Corn use for ethanol USDA forecast May 2026 142,240 142,240 138,075 3

including 65,000 mts
switched from unknown
destinations and decreases
of 100 mts), Colombia

Note: The top 5 importers are based on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports for marketing year (MY) 2024/25 (September 1 - August 31). “Total commitments” = cumulative
exports (shipped) + outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's
outstanding sales or accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt = metric ton; yr. = year; avg. = average; YTD = year to date;
"-"=not applicable.

Source: USDA, Foreign Agricultural Service.

(77,700 mts, including

53,000 mts switched from unknown destinations), and Spain (57,800 mts, including
60,000 mts switched from unknown destinations and decreases of 2,200 mts), were
offset by reductions for unknown destinations (68,300 mts), Morocco (35,000 mts), El
Salvador (5,000 mts), the United Kingdom (2,300 mts), and Taiwan (1,100 mts). Net
sales of 243,700 mts for 2026/2027 primarily for Costa Rica (117,400 mts), unknown
destinations (70,600 mts), Japan (62,000 mts), and Honduras (12,000 mts), were
offset by reductions for Panama (21,000 mts).

Exports of 1,723,700 mts were up 7% from the previous week and 2% from the prior 4-
week average. The destinations were primarily to Japan (592,200 mts), Mexico
(408,000 mts), Portugal (159,700 mts), Colombia (148,200 mts), and South Korea
(132,600 mts).

Barley: Total net sales reductions of 5,700 mts for 2025/2026 were for Japan. Net
sales of 7,200 mts were reported for Japan (5,700 mts) and Canada (1,500 mts).

Exports of 700 mts were to Canada.

Sorghum: Net sales of 62,900 mts for 2025/2026 were down 5% from the previous
week, but up noticeably from the prior 4-week average. Increases reported for China
(73,600 mts, including 66,000 mts switched from unknown destinations and decreases
of 3,600 mts), were offset by reductions for Japan (10,700 mts).

Exports of 183,900 mts were up noticeably from the previous week and from the prior
4-week average. The destination was China.

Source: USDA FAS - https://apps.fas.usda.qgov/esrqs/t/reports/weeklyexportsalesreportdetail
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OILSEED COMPLEX
> Soybean Export

Table 16. Top 5 importers of U.S. soybeans

Shipments and Sales ) Total commitments (1,000 mt) % change current MY [Exports 3-year average
Forthe week ending 5/28/2026

Soybeans: Net sales of YTD MY 2026/27 YTD MY 2025/26 YTD MY 2024/25 from last MY 2022-24 (1,000 mt)

276,900 mts for 2025/2026 .

were down 8% from the Chlrfa 0 11,954 22,479 47 26,078

previous week, but up 24% Mexico 222 4814 4,909 -2 4,762

from the prior 4-week Japan 5 2,025 1,866 8 2,107

average. Increases primarily Egypt 0 4,652 2,970 57 2,098

for China (74,800 mts ;

) ’ Ind 16 2,189 1,706 28 1,997
including 66,000 mts neonesia ’ : :
switched from unknown Top Simporters 313 25,634 33,929 -24 37,042
destinations), Mexico Total U.S. soybean export sales 890 39,948 48,528 -18 48,941
(67,400 mts, including % of YTD current month’s export projection 2% 96% 95% - -
decreases of 3,500 mts), Change from prior week 243 277 194 -
:lezgie:éaz(s %g 00 (;)nrtr;ts, Top 5importers' share of U.S. soybean export sales 35% 64% 70% - 76%
switched from unknown USDA farecast, May 2026 44,361 41,640 51,220 -19 -
destinations and decreases Note: The top 5 importers are based on USDA, Foreign Agricultural Service (FAS) marketing year ranking reports for marketing year (MY) 2024/25 (September 1 - August 31). “Total commitments” = cumulative exports
of 7,000 mts), Japan (51,700  (shipped) + outstanding sales (unshipped), from FAS weekly export sales report, or export sales query. Total commitments’ change (net sales) from prior week could include revisions from previous week's outstanding
mts, including decreases of sales or accumulated sales. In rightmost column, “Exports” = accumulated exports (as defined in FAS marketing year ranking reports). mt = metric ton; yr. = year; avg. = average; YTD = year to date; "-" = not applicable.
300 mts), and Taiwan Source: USDA, Foreign Agricultural Service.

(32,600 mts, including

decreases of 1,200 mts), were offset by reductions for unknown destinations (72,800 18% from the prior 4-week average. The destinations were primarily to the Philippines

mts) and Colombia (1,300 mts). Net sales of 243,000 mts for 2026/2027 were reported (85,900 mts), Mexico (50,800 mts), Colombia (38,800 mts), Canada (30,600 mts), and
for unknown destinations (132,000 mts), Costa Rica (68,000 mts), Mexico (40,000 Guatemala (15,300 mts).
mts), and Indonesia (3,000 mts). Optional Origin Sales: For 2025/2026, new optional origin sales of 20,000 mts were

reported for Ecuador. The current outstanding balance of 62,100 mts, all Ecuador. For

Exports of 569,300 mts were unchanged from the previous week, but down 1% from .
2026/2027, the current outstanding balance of 2,000 mts, all Ecuador.

the prior 4-week average. The destinations were primarily to China (208,800 mts),
Egypt (110,900 mts), Mexico (108,200 mts), Indonesia (67,200 mts), and Japan
(16,000 mts). >

Exports for Own Account: For 2025/2026, the current exports for own account
outstanding balance of 1,800 mts, all Taiwan.

Soybean Oil Export Shipments and Sales

Soybean Oil: No net sales for 2025/2026 were reported for the week. Exports of 800
mts were down 67% from the previous week and 47% from the prior 4-week average.
The destinations were primarily to Canada (500 mts), Kuwait (100 mts), and Mexico
Soybean Meal Export Shipments and Sales (100 mts).

Soybean Cake and Meal: Net sales of 169,300 mts for 2025/2026 were down 44% Source: USDA FAS - https./apps.fas.usda.gov/esrqsM/reports/weeklyexportsalesreportdetail

from the previous week and 53% from the prior 4-week average. Increases primarily

for Mexico (71,600 mts, including decreases of 100 mts), unknown destinations

(40,500 mts), the Philippines (11,600 mts), Colombia (9,500 mts), and the United

Kingdom (9,300 mts, including 9,500 mts switched from unknown destinations and

decreases of 200 mts), were offset by reductions for Vietnam (2,700 mts), Panama

(2,200 mts), Nepal (1,100 mts), Guatemala (700 mts), and Jamaica (100 mts). Net

sales of 62,400 mts for 2026/2027 were reported for Canada (33,800 mts) and Mexico

(28,600 mts). Exports of 270,700 mts were down 32% from the previous week and
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