Preparing your
Finances for a
Disaster

Sandy Myers, Extension Economist
Kansas Farm Management
Association - SW

KANSAS FARM MANAGEMENT
ASSOCIATION

* Sound farm accounting systems
-On-farm visits

-Accrual basis whole-farm and enterprise analysis

-Financial benchmarks for comparing performance with

similar farms

-Year-end tax planning and management

-Integrated tax planning, marketing and asset investment
% strategies
K. ST ATE -Assistance with estate planning and farm succession
Research and Extension planning
-Guidance for business entity and structure planning
-KFMA Newsletter

-Improved decision making
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Welcome to AgManager.info, =
KF one of the premier extension sites
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from Kancas State University e 2
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DEFINITIONS OF DISASTER

‘A disaster can be defined as any occurrence that cause

damage, ecological disruption, loss of human life,
deterioration of health and health services on a scale,
sufficient to warrant an extraordinary response from
outside the affected community or area”.

(W.H.O.)

» “A disaster can be defined as an occurrence either
nature or manmade that causes human suffering and
creates human needs that victims cannot alleviate

without assistance”.
American Red Cross (ARC)
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Be Prepared







Electricity

Gas Pets

Water Hobbies

Trash Fuel

Food Health/Fitness
Phone Movies, Music,
Internet Books

TV Sporting events
Insurance Auto repairs
(home/auto) Vacations
Mortgage

Loans (car,etc)

Clothing

Household items

Childcare

Education

Kids’ activities

Medical

Beauty










There’s an
Insurance for
that...

Genworth 3 . R\“\%\* y -
Nationwide’ @9 Allstate.

You're in good hands.

FAR ; ERS ﬁ( GREATAMERICAN. p
INSURANCE INSURANCE GROUP m

N E: (l‘p‘v IRST C RURAL
AMERICAN FAMILY ARMteCh o INsurance INSURANCE.
| INSURANCE | -

i SERVICES®
Ag Risk Management Technologies A SERVICES, lNc.
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Are you co

Document all the
followings .
*Finance Accounts
*Financial obligations
(Mortgage,

monthly, et_s.
*Ins”&i’es
:Hg chold inventory
*Passwords
*Emergency Contacts
*Estate Planning

-

v




Record that!

EXERCISE 2:

Complete the checklist in your packet.
Using the examples given, record your own inventory:

*Financials

*Legal Documents
*Emergency Contacts
*Household/farm inventory

oy

Record that!

Tips for inventory:

1) Take photos of each room in your house/shed

2) Take closeup photos of special items or small items
*Jewelry
*Curio cabinets
*VIN or other ID certificate/label

3) Save photos on a flashdrive/USB drive

4) Save your inventory list on a Word or Excel program

5) Update every 5 years or more
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* Different disaster have different resources
» Contact banks, credit cards, mortgages
* Insurance claims (health, life, farm, house, car)

* FSA/NRCS
* Farm Management agency (like KFMA)

* Kansas Livestock Association
* Red Cross, ch“dq'\ch, family members

* Thieves
* Property
* Financials
* Identity

s $cam$




* Banhs

* Credit Cards

» Other Creditors
* Coop
* Feed store
* Landlords

... HE SUN
WILL SHINE
AGAIN '
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Building Strong Relationships...
Producing Excellence




