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Things certainly have changed 
in a couple of months

• Some improvement in input costs

• However, overshadowed by decline in 
grain prices

• Corn and soybeans look to have 
record yields
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My current es+mates

• Based on KFMA grain farms

• Wheat yield es8mate from NASS (44 bu/ac)

• Other summer crop from my es8mate (plus NASS)

• Prices based on futures market (August and beyond)
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Crop yields
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Corn looks really good in the 
US

• Only 10% in the poor or very poor 
category

• Only 5 out of the last 20 years have 
fewer acres 

• 67% in the good and excellent category
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Most states will have very 
good yields

• NASS predic,ng 183.1 bu/ac

• My es,mate is almost iden,cal

• I'm predic,ng 124 bu/ac in Kansas

• much beDer than last year

• NASS at 128
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US yields have been improving 
each week

• Easily a record US yield

• Can trendline yields be believed?

• Crop produc8on report has a 1% 
decrease in acres

• total produc8on was neutral (vs 
expecta8ons)
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Soybeans also look really good 
in the US

• Only 8% in the poor or very poor 
category

• Only 4 out of the last 20 years have 
fewer acres 

• 68% in the good and excellent category
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Most states will have very 
good yields

• NASS predic,ng 53.2 bu/ac

• My es,mate is similar at 52.7

• Soybeans are much tougher to 
es,mate than corn (lower R sq)

• I'm predic,ng 39 bu/ac in Kansas

• 50% beKer than last year

• NASS at 38
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