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)
b~ Drought Impact Types:
r~ Delineates dominant impacts
$ = Short-Term, typically less than
& maonths (e.g. agriculiure, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecalogy)

Intensity:

[] Mone

[C] DO Aenormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

Il D3 Extreme Drought
I 04 Exceptional Drought

The Drought Monitor focuses on broad-scale conddions.
Local conditions may vary. For more information on the
Drought Manitor, go to hitas:fdroughtmanitor unl eduwAbout aspx

a.’.
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droughtmonitor.unl.edu
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@’ GRACE-Based Root Zone Soil Moisture Drought Indicator

May 12, 2025
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Wetness percentiles are relative 1o the period 1948.2012
The roat zone is defined 8% the top 1 meter of sol I —E———
Ceil Resalution 0.25 degrees. Wetness Percentile
Propection of this document is Albera Equal Area {North America) https:inasagrace unl.edu
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GRACE-Based Root Zone Soil Moisture Drought Indicator
May 26, 2025

VVRENESS DFCANINES AR PRIV 10 1 PO 1948-2012

The reat zone & defined as e top 1| meter of sod 2 5 19 20 ) £) 7] ] 3 ]
Cell Resalution 0.25 degrees Wetness Percentile
Prajection of this document is Times (World) htips:f¥nasagrace.unl.edu
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ELEC. CORN (@C) [10]

Month Last Chg High Low

Jul-25 455'4 -4'0 4630 4550
Sep-25 433’4 -02 4370 43272
Dec-25 445'6 -0'6 449'4 444’6
Mar-26 460'6 -0'4 46472 4596
May-26 469'4 -0'6 4730 4684
Jul-26 474'4 -1'0 4772 4740
Sep-26 4590 -1'0 461'4 45872
Dec-26 462'6 -10 4650 4616

Quotes generated on: Wed, May 28, 2025 9:49 AM CDT

ELEC. CORN (@C2025N)
Symbol Search | Symbol Lookup

$4.59 ¥ /bu, Tuesday 5/27/2025
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Monthly Commodity Futures Price Chart

Corn (Globex) (ceomn
TFC Commeodity Charts

ZC - Corn (Globex) - Monthly Chart Change: -20.250
05/28/2025 O: 475.000 H: 480.000 L: 436.500 C: 454.750 Vol: 402405 OI: 1597957
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Corn Futures-Net Position of Traders

June 2006 through May 20, 20255F7¢ Data + May 27, 2025 JULY2%25 Corn Futures Coses
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mE Commercial Hedgers m@Managed Money (Specs) —Swaps (Indexes) —Corn Futures

U.S. Corn Price ($/bu) |
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Corn Futures - Managed Money Traders Secs 15
Long & Short Positions, June 2006 through 5/20/2025677C Data + 5/27/2025 JULY2925 Corn Futures Goses
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U.S & Kansas Corn Seasonal $’s
MY 1999/00 — 2023/24 plus “Current” 2024/25 & “Next” 2025/26 °f5/27/2025
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Kansas Cash & Futures Prices
Date
5/28/2025 a,m. trade |
Grain Futures Contracts Closing $

JULY 2025 Corn “Current” MY 2024/25 Post-Harvest Futures 51-5650
DEC 2025 Corn "Next™ MY 2025/26 Harvest Futures. m

5/28/2025 a.m. trade Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby™*® Salina ™™ Topeka™™  Garden City™ Hutchinson ™ Pittsburg ™™
NW KS NCKS NE KS SWKS SCKS SEKS

Corn Spot Cashs: Fall ™ $4.26 $4.,16 $4.36 $4.57 $4.25 $4.25
2024 Harvest Cash Market Basis (s0.31) (s0.41) (s0.21) 50.00 (50.32) (50.32)
Corn Harvest FCS: Fall ™™ $4.12 $4.12 $4.05 $4.51 $4.26 $4.31
“Next Crop" MY 2025/26 Harvest Frwd Contract (30.34) ($0.34) (s0.41) $0.05 (s0.20) ($0.15)
2025 "Spot Cash" Soybean vs Corn $ Ratio 2.22 238 240 213 238 2.36
2025"New Crop" Soybean vs Corn $ Ratio 2,30 240 243 2,12 232 2,29
"Spot Cash” HRW Wheat vs Corn $ Ratio 1.05 1.21 1.16 1.01 119 1.10

DODGE CITY, KS: Corn Basis - ALLIANCE AG AND GRAIN LLC
o 18

TOPEKA , KS: Corn Basis - OTTAWA COOP GRAIN
wwwAgManagerinfo
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B
USD National Daily Ethanol Report
_‘:‘;‘.--__- ;grl;_-.‘.__.,-'a_. N .:é‘- PP
US #2 Yellow Corn -Bulk
Ethanol Plant
(llinois Bid -25.00N to 26.00N UNCH-UPS 4.3450-4.8550 UNCH-UP 0.0500 45993 45021
Indiana Bid 10.00N to 35.00N UNCH-UP1 4.6050-4.9450 UNCH-UP 0.0100 48006  4.5606
lowa East Bid +12.00N to 2.00N UNCH-UP 2 4.4750-4.6150 UNCH-UP 0.0200 45319 45808
lowa West Bid -17.00N to 7.00N UNCH 4.4250-4.6550 UNCH 45603 47041
[ Kansas Bid -25.00N to 5.00N DN 5-UNCH 4.3450-4.6450 DN 0.0500-UNCH 45183 51625 |
Michigan Bid -25,00N to 25.00N UNCH 4.3450-4.8450 UNCH 45750 42083
Minnesota Bid -35.00N to -1.00N UP S-UNCH 4.2450-4.5850 UP 0.0500-UNCH 44235 44954
Missouri Bid -12.00N to 0.00N UNCH 4.4750-4.5950 UNCH 45525 44625
Nebraska Bid -25.00N to 10.00N UNCH 4,3450-4.6950 UNCH 45250 47497
Ohio Bid 20.00N to 50.00N UNCH 4.7950-5.0950 UNCH 49150 44583
South Dakota Bid -60.00N to -15.00N UNCH 3.9950-4.4450 UNCH 42550 43381
Wisconsin Bid -42.00N to -15.00N UNCH 4.1750-4.4450 UNCH 43510 43500
USDA ST
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United States Department of Agriculture

National Agricultural Statistics Service

March 31, 2025




U.S. Corn Acres for 2010-2025 . 21

vs 94.0 min acres 2025
Ag Outlook Forum Feb- 2025

Sources: Prospective Plantings 3312025 & USDA WASDE %2205 Reports
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U.S. Corn Yields for 2007-2025 23
Source: USDA WASDE %22 Report
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U.S. Corn Production & Supplies 24

MY 2012/13 - “Next” MY 2025/26: Source: USDA WASDE *1%/2% Report
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U.S. Corn Use & Ending Stocks 25
MY 2012/13 - “Next” MY 2025/26: Source: USDA WASDE ¥/1%/29% Report
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U . S - co rn Ex po rts MY 2012/13 thru “Current” MY 2024/25

Based on USDA FAS Weekly Export reports through 5/15/2025
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Mexico, 20,902, 33%

U.S. Corn Export Sales + Shipments

“Current” MY 2024/25 as of the 5/15/2025 USDA U.S. Export Forward Purchases (1,

Domican Republic, 717 I

| Rest of World, 5,979, 10% |

Panama, 771, 1%

Honduras, 1,007, 2%
Guatemala, 1,411, 2%

Taiwan, 2,172, 4%

Spain, 2,333, 4%

Unknown, 3,642, 6%

[ seuth Korea, 5,177,8% |

Japan, 11,009, 17% |

1,000 Metric Ton Units

|Columbia, 6,460, 10%|
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U.S. Ethanol Production & Stocks v

Based on U.S. DOE - EIA on U.S. Ethanol Industry Trends as of May 16, 2025
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U.S. Ethanol Foreign Trade ee ¥

Based on U.S. DOE — EIA on U.S. Ethanol Industry Trends as of May 16, 2025
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U.S. Corn Supply-Demand w. DDGS %

MY 2012/13 - “Next” MY 2025/26: Source: USDA WASDE 312/2025 Report

Billion Bu Corn or Corn Equivalents
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U.S. Corn Stocks & % S/U 31

MY 2012/13 - “Next” 2025/26: USDA WASDE */12/2025 Report + KSU Ests.
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U.S. Corn % S/U vs Corn $ 32

MY 2018/19 - “Next” 2025/26: USDA WASDE 5/12/2025 Report + KSU Ests.
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U,S, Corn Supp'v_Demand KSU Perspectives

“New Crop” MY 2025/26 as of the 5/12/2025 WASDE + KSU Estimates

A. USDA #1 B. KSU #2 C. KSU #3 D. KSU #4
“Next” MY 2025/26 | “Next” MY 2025/26 | “Next” MY 2025/26 | “Next” MY 2025/26
= 181.0 hy/ac Yield = 179.0 y/ac Yield =177.0 hu/ac Yield =175.0 hy/ac Yield
15.820 bb LL.5. Production 15.629 bb U.5. Production 15.455 bb U.S. Production 15.280 bb L.5. Production
Item 1.800 bb Ending Stocks 1.609 bb Ending Stocks 1.535 bb Ending Stocks | 1.460 bb Ending Stocks
% Prob. of Occurring (KSU) 355"Vt 4095Vt 209Ut Sgglctiest
Planted Area (mison scres) 95.326 95.326 95.326 95.326
Harvested Area msion acres) 87.315 87.315 87.315 87.315
Yield / harvested acre /s 181.0 -2 bufac 179.0 -abufac 177.0 -6 hufac 175.0
Million Bushels
| Beginning Stocks minion busheis) 1,415 1,415 1,415 1,415
Production (misien bu) 15,820 -191mb 15,629 - 365 mb 15,455 -sa0mb 15,280
Total Supply (mision b 17,260 -191mb 17,069 -365 mb 16,895 -540 mb 16,720
Ethanol for fuel Use jmiion bu) 5,500 5,500 5,500 5,500
EXpOTrts gmison bu,) 2,675 2,675 -50mhb 2,625 -100mb 2,575
Feed & Residual Use o) 5,900 5,900 -s0mb 5,850 -100 mb 5,800
Total Use (mision bu) 15,460 15,460 -100 mb 15,360 -200 mb 15,260
Ending Stocks (mition u) 1,800 -191mb 1,609 -265mh 1,535 -340 mb 1,460
% Ending Stocks-to-Use 11.64% 10.41% 10.00% 9.57%
U.S. Corn Avg Farm $ s $4.20 500 $4.60 "V $5.00 "V $5.60 Y
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U.S. Corn % Stocks/Use vs Corn S

MY 2018/19 - “Next” 2025/26: USDA WASDE %/12/2025 Report + KSU Ests.
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35
World Corn Supply-Demand

MY 2007/08 — “Next” 2025/26 as of the May 12, 2025 USDA WASDE Report
P j | (| Ending Stocks

277.8 mmt Stocks
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21.8% Stocks/Use

*¥* 13 Year Low **"
Vs

287.3 mmt Stocks
“Current” 2024/25
23.0% S/U

B G

— 1% o 278
1207 l194)
wiE o 125
% Iﬁ'|

Production Usage Exports \ Ending Stocks /

m 2007/08 m 2008/09 = 2009/10 ™ 2010/11 ™ 2011/12 = 2012/13 = 2013/14 M 2014/15 = 2015/16 ® 2016/17
m2017/18 = 2018/19 = 2019/20 [(12020/21 [ 2021/22 W 2022/23 W 2023/24 [12024/25 [12025/26 |
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© 5.4%/yr

“World 'ess-¢hina” Corn Supply-Demand *

MY 2007/08 — “Next” 2025/26 as of the May 12, 2025 USDA WASDE Report
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5k 95.7 mmt End Stocks
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World vs World '¢ss¢hira Corn % S/U

MY 2007/08 thru “Next” 2025/26, as of the 5/12/2025 USDA WASDE report
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|
Mexico Corn Supply-Demand

MY 2007/08 — “Current” 2024/25, as of the 4/10/2025 USDA WASDE
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Kansas Cash & Futures Prices

Date
5/28/2025 a.m. trade |
Grain Futures Contracts Closing §

JULY 2025 Corn “Current” MY 2024/25 Post-Harvest Futures 5"5550
DEC 2025 Corn "Next” MY 2025/26 Harvest Futures $4 4600

5/28/2025 a.m. trade Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ™ Salina™® Topeka™  Garden City™™ Hutchinson™®  Pittsburg™®
NWKS NCKS NE KS SWKS SCKS SEKS
Grain Sorghum Spot Cash$: Fall ™ $3,66 $3.67 $3.76 $3.82 $3.76 $3.65
2024 Harvest Cash Market Basis (50.91) (50.90) (0.81) (50.75) (0.81) (50.92)
Grain Sorghum Harvest FCS: Fall o $3.77 $3.96 $3.80 $3.86 $4.08 $3.71
"Next Crop" MY 2025/26 Harvest Frwd Contract ($0.69) ($0.50) ($0.66) ($0.60) ($0.38) ($0.75)
40

U.S. Grain Sorghum Acres 201%-2025

USDA Prospective Plantings & Stocks ¥3Y/29%5 plus WASDE */'2/2% reports
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U.S. Sorghum Production & Total Supplies

MY 2015/16 - “Next” MY 2025/26; From the 5/12/2025 WASDE Report

Million Bushels
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U.S. Grain Sorghum Exports

MY 2012/13 - “Current” MY 2024/25 as of 5/15/2025 VSPAFAS Export és

Million Bushels
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U.S. Sorghum Use Trends

MY 2015/16 - “Next” MY 2025/26; From the 5/12/2025 WASDE Report
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Soybean Markets

KANSAS STATE Department of Agricultural Economics

UNIVERSITY
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ELEC. SOYBEANS (@$) [10] l

Month Last Chg High Low

Jul-25 1053'0 -9'4 10642 1052'6
Aug-25 1049'4 -8'4 1060'0 10494
Sep-25 1033'4 -8'4 1043'6 10334
Nov-25 1041'4 -9'2 1052'4 10412
Jan-26 1055'0 -92 1066'0 1055'C
Mar-26 1062'6 -9'0 1073'4 1062'6
May-26 10714 -8'4 1082'0 10712
Jul-26 1079'6 -8'4 1090'0 1079'6

Wed, May 28, 2025 10:24 AM CDT

ELEC. SOYBEANS (@S2025N) (& Print] 46
Symbol Search | Symbol Lookup Hiistorical Chart | Chast | Options | Euturss Chain | Spraad Matrix
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Monthly Commodity Futures Price Chart

Soybeans (Globex) ceon
TFC Commodity Charts

ZS - Soybeans (Globex) - Monthly Chart
05/28/2025 O: 1044.000 H: 1082.000 L: 1036.500 C: 1052.000 Vol: 228014 OI: 817359
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Soybean Futures Net Position of Traders

June 2006 through May 20, 2025 CFTC Dafa + \May 27, 2025 JULY2925 Soybean Futures

514
msn
S8

1,205
1,200 959 963 1,004 1,125

800
400

935

(400)
(800)
(1,200)
(1,600)
(2,000)
(2,400)

Net Trader Positions (Million Bushels)

mm Commercial Hedgers = Managed Money (Specs) -Swaps (Indexes)

$17

Soybean Futures ($/bu)

—Soybean Futures

48




Soybean Futures - Managed Money Traders Svecs 49

Long & Short Positions, June 2006 thru 5/20/2025 ©F7¢bata + 5/27/2025 JULY?2° Soybean Futures
Bar.ed

517

Soybean Futures Price ($/bu)

Trader Positions (Million Bushels)

B Long Managed Money (Specs) mEShort Managed Money (Specs) —Soybean Futures

" 50
U.S. & KS Soybean Seasonal Prices
MY 1999/00 —2023/24 + “Current” 2024/25 & “Next” 2025/26 May 27,2025

- 120%

:.i, 110%

=

3 100w USDA WASDE

% J Forecast on

§ o | S May 12, 2025

5% |, $10.25 /bu

Sept Oct Nov Dec Jan Feb March Aprii May June July Aug

Weeks _—|season Avg Price
__________ High m==Season Avg in “Next”
.......... Low 2024/25 = $10.08 /bu
---85% MY 2025/26

[—"Next" 2025/26 = $10.73 /bu_ )
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Kansas Cash & Futures Prices

Date
5/28/2025 a.m. trade
Grain Futures Contracts Closing $
JULY 2025 SO\beBI'I "Current” MY 2024/25 Post-Harvest Futures 510.5500
NOV 2025 Soybeans "o MY 202:/26 Hanest Fiures $10.4450

5/28/2025 a.m. trade

Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids ovailable ot each location

Cash Market Spot & FC Bids Colby ™™ Salina™™®  Topeka™™  GardenCity™™ Hutchinson ™ Pittsburg™**
NW KS NCKS NE KS SWKS SCKS SEKS
Soybean Spot Cash$: Fall $9.46 $9.92 §10.45 $9.75 §10.11 $10.05
2024 Harvest Cash Market Basis ($1.10) (50.64) ($0.11) (50.81) (50.45) (50.51)
Soybean Harvest FCS: Fall $9.46 $9.89 $9.83 $9.54 $9.89 $9.89
"Next Crop" MY 2025/26 Harvest Frwd Contract ($0.98) ($0.56) ($0.62) (s0.91) ($0.56) ($0.56)
2025 "Spot Cash™ Soybean vs Corn $ Ratio 2.2 2.38 2,40 213 2.38 2.36)
2025"New Crop" Soybean vs Corn $ Ratio 230 2.40 243 212 232 2.29
HUTCHINSON, KS: Soybeans Basis - MID KANSAS COOP
wiw AgManager nfo 5 2

PYOIR TR LER T

TOPEKA , KS: Soybeans Basis - OTTAWA COOP GRAIN
www AgManagerinfo

S5 g §13 §an
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SDA
= Soyb.ean Acres 53
United States
Million Acres
95.0
74.9
70.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=o=Planted Harvested
United States Department of Agriculture
National Agricultural Statistics Service March 31, 2025
54

U.S. Soybean Acres 2013-2025

Sources: USDA Prospective Plantings®/31/2025 & WASDE®/12/20255Reports
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2025 Soybean Planted Acreage

Thousand Acres and Percent Change from Previous Year

100
1 Up0.1-50

B Oown 0.1-50
I Down 5.1-99
I Oown c= 100
NC = No Change

United States
B3,
4.1

Mo Change

n = Record High
& = Record Low
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U.S. Soybean Yields 2°10-202>

Sources: USDA WASDE 3122925 Report & NASS Data

U.S. Soybean Yield per Acre
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2 20
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U.S. Soybean Production & Supply

Sources: USDA Prospective Plantings®/3/2025 & WASDE®/12/2025 Reports
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U .S. Soybea n Exports Through 5/1/2025

MY 2018/19 thru “Current” MY 2024/25, USDA FAS Weekly Export #s

2,500 |

2,000 |

8

8

Million Bushels

1 3 5 7 9 11131517192123252729313335373941434547495153

Weeks of Marketing Year (September 15 - August 31%!)

—2018/19 —2019/20 —2020/21 —2021/22
—2022/23 —2023/24 -4-2024/25
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Uu.S Soybean ExpOﬂ:S Outstanding Sales + Shipments 59

“Current” MY 2024/25 as of the 5/1/2025 USDA U.S. Export Forward Purchases (1,000 mt)

Bangladesh, 735,1% |, [Rest of World, 4,774, 10%|

Turkey, 833, 2%

Germany, 1,125, 2%

Taiwan, 1,232, 2%

China, 22,480, 47%

Unknown, 1,714,..
Japan, 1,774, 4%

Spain, 1,788, 4%

[ Egypt, 2,766,6% |

1,000 Metric Ton Units | Mexico, 4,658, 10%

U.S. Soybean Use & Ending Stocksj® ©°

Sources: USDA Prospective Plantings*/31/2025 & WASDE®>/1%/2025 Reports
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U.S. Soybean Use & Ending Stocks

Sources: USDA Prospective Plantings ¥/31/20% & WASDE /122925 Reports

61

Million Bushels
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U.S. Soybean Stocks & % S/U 1 .

Sources: USDA Prospective Plantings ¥/31/2025 & \WASDE 5/12/2025 Reports
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U.S. Soybean % S/U .- Price$

USDA Prospective Plantings */31/2025 & WASDE %/12/2025 Reports + KSU™
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U.S. Soybean Projected S-D “Next" MY 2025/26

Sources: USDA Prospective Plantings & Stocks 31/2025 & \WASDE /12/2025 Reports + KSU™

A. usnAScenanoH
“Next” MY 2025/26
52.5 hy/ac Yield

B. KSU2 Scenario #2
“Next” MY 2025/26
51.0 by/ac Yield

C. KSUg Serwio®a
“Next” MY 2025/26
49.5 bu/ac Yield

C. KSUg Scenario &
“Next” MY 2025/26
48.0 huy/ac Yield

295 mb End Stocks, 233 mb End Stocks, 189 mb End Stocks, 105 mb End Stocks,
Item 6.68% Stocks/Use 5.35% Stocks/Use 4.42% Stocks/Use 2.48% Stocks/Use
% Prob. of Occurring (KSuU) 309KSUest 409 SUest 259 SUest 595K SUest
Planted Area (million acres) 83.495 83.495 83.495 83.495
Harvested Area (million acres) 82.700 82.700 82.700 82.700
Yield / harvested acre (w/ac) 52.5 51.0 49.5 48.0
Production (million bu.) 4,342 122mb 8,218 246 mb 8,094 -370mb 3,970
Total Supply (million bu.) 4,737 -122mb 4,588 246 mb 4,454 -370mb 4,340
Domestic Crushings 2,490 40 mb 2,450 —eomb 2,400 ~150mb 2,340
Exports 1,865 20mb 1,7955 -somb 1,765 -somb 1,735
Total Use 4,450 60 mb 4,355 ~140mb 8,275 -150mb 8,235
Ending Stocks 295 -62mb 233 —109mb 189 ~100mb 105
% Ending Stocks-to-Use 6.68% 5.35% 4.42% 2.48%
U.S. Avg. Farm $ s/by) $10.25 ' $1150'" $12.50 UsoA $14.50 Y
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U.S. Soybean % S/U vs Cash$ Y*

USDA Prospective Plantings 3/31/2025 & \WASDE %/12/2025 Reports + KSU*
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World Soybean S-D & End Stocks

MY 2008/09 thru “Next” MY 2025/26 as of the WASDE */12/2025 Report
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"Next" MY 2025/26
124.3 mmt End Stocks
29.3% Stocks/Use
Vs
"Current"” 2025/26

123.2 mmt End Stocks
30.0% S/U

114 @

99

= : ETE
58
‘

\ Ending Stocks

66




67

World "es=-“"n Soybean S-D & End Stocks

Million Metric Tons

MY 2008/09 thru “Next” MY 2025/26 as of the WASDE %/12/2025 Report
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600 \
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Ending Stocks
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World vs “World tess-china” Soybean % S/U

% Ending Stocks-to-Use

MY 2007/08 through “Next” MY 2025/26, as of the USDA WASDE >/1/20%%
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’% All Cotton Acres
United States

Million Acres
15.0

14.0

13.0

12.0

11.0

10.0
9.0 —gs1
8.0

7.0
7.29

6.0 6.44
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

10.0 10.3

8.21 8.27

==o==Planted Harvested

United States Department of Agriculture

1 Agricul b ies Service March 31, 2025

'U-;i% 2025 All Cotton Planted Acreage

Thousand Acres and Percent Change from Previous Year

United States
9.568?.0

g 10
Uy 500
B Down 015
N Cove 5199
I v =10
NC = No Change
# = Record High
& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service March 31, 2025

70




Wheat Markets

KANSAS STATE
UNIVERSITY

HRW Wheat Projected & Harvest $’s "VA 72

Kansas S’s, Years 2011-2025 (Price increases in 6 of 14 years)

$12.00 -
$10.00 |
$8.00
$6.00
$4.00 -
$2.00
$0.00
($2.00) -

RMA $ per bushel

soss) (5070

(51.87) (51.56)

($4.00) -

Marketing Year

[0 HRS Wheat Proj$ m HRS Wheat Harvest S W Harvest Less Projected $




ELEC. HRW WHEAT (@KW) [10]

l73

Month Last Chg  High Low

May-25 50925 72 - -
Jul-25 5214 30 5334 526%
Sep-26 5416 22 5414 5400
Dec-25 564'4 20 5700 5624
Mar-26 5840 20 5892 5820

Wed, May 28, 2025 10:45 AM CDT

ELEC. HRW WHEAT (@KWN25)
Symbol: | @KWN25 | Go | Symbol Search | Symbol Lookup

Historical Chart | Chart | Options | Eutures Chain | Spread Matrix

e

Last: 5272 | Chg: 76 | %Chg: 0 52 | Open: 5270 | High: 5334 | Low: 5256

Current Month: | @KWN25 ~ | prev | pexd
— - 77s

....
o,
]

eat

ansas
$5.24 % /bu,
Tuesday 5/27/2025

$5.24 %2 /bu




Monthly Commodity Futures Price Chart

Wheat (Kansas) (Electronic) (kcemn
TFC Commeodity Charts

KE - Wheat (Kansas) (Electronic) - Monthly Chart Change: -3.250
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KS HRW Wheat V* - Managed Money Traders P

Long/Short Positions + Futures $’s: june 2006 -5/20/2025 crrc bata with 5/27/2025 Futures for 1uty = ks Haw wheat
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HRW Wheat Seasonal $’s

MY 1999/00 — 2023/24 & “New Crop” MY 2025/26 2sof5/27/2025

KS Wheat Seasonal $ Index

140%
130%
120%
110%
100%

90%

80%

77

Py
S IS

Month (June 1st through May 31st)

---85% s==index
---15% [ =——"New" 2025/26 ($5.43 /bu) |
,,,,,,,,, I.'_igh s LOW

USDA WASDE
Forecast on
May 12, 2025

$5.30 /bu

eason Avg Price
in “New”

MY 2025/26

N -
Kansas Cash & Futures Prices
Date
5/28/2025 a.m. trade |
Grain Futures Contracts Closing $

JULY 2025 KC HRW Wheat /™" M 202425 Fuures $5.2650
SEPT 2025 KC HRW Wheat " M" 2075726 HanestFtures $5.4050

5/28/2025 a.m. trade Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby *** Salina ™ Topeka™  Garden City™ Hutchinson“**  Pittsburg™*®
NWKS NCKS NEKS SWKS SCKS SEKS

KC HRW Wheat Harvest Spot Cash$ $4.46 $5.05 $5.06 $4.61 $5.06 $4.68
"New Crop" MY 2024/25 HRW Wheat Spot Basis ($0.81) ($0.22) (s0.21) (50.65) (s0.21) (50.59)
KCHRW WiheatFc§ 2o S sm o ssl se ss s
"Next Crop” MY 2025/26 HRW Hust FCS Basis (50.85) (50.63) (s0.60) (50.80) (50.52) (50.64)




USDA Winter Wheat Acres
United States

Million Acres

44.0
40.0
36.0

32.0

28.0

24.0 7
5 247 246 2 24.6

—_ 235
20.0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=o=Planted Harvested

United States Department of Agriculture

National Agricultural Statistics Service March 31, 2025
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2025 Winter Wheat Planted Acres

Thousand Acres and Percent Change from Previous Year

States
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] Mo Change
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U.S. Wheat Planted Acreage 2019202

All Winter, Other Spring & Durum %1% _ yspa Prospective Plantings /31/2025
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U.S. Wheat Yield 2010-2025

From the USDA WASDE %/12/2025 Report & NASS Data
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USDA ; B
s 2025 Other Spring Wheat - 83
Planted Acreage LIPS
LUSDA Other Spring Wheat Acres 4
United States
Un]:d:tales 2025 Other Spring Wheat Planted Acres Million Acres
nge from By State
Previous Estimate 14.0
% Change from 4
Hmum1m 4 57 'l\‘ 135 132
- 30
Top 5 States
12.5
North Dakota 5,050 5 120 116
Montans 2150 4 122 = Morth Daksta + Mostina » Minssiots « Siwth Bukets + WinMington = iba 11.5
Minnesota 1260 T 33
South Dakota 660 NC 11.0 13
Washington 500 T 1.0 105 -
10.0
9.5
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=== Planted = Harvested
a’:m sEate_s De.pa“."'.“:fiagm"""m March 31, 2025

U.S. Wheat Planted Acres by Class

Since Year 1990 as of the USDA Wheat Yearbook Tables, May 12, 2025
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U.S. Wheat Production by Class

From the USDA WASDE 5/12/2925 Report
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U.S. Wheat Total Supplies -

From the USDA Crop Production & WASDE /12/2025 Reports

40 -

Billion Bushels

Marketing Year

@ Production

-=-Total Supply

U.S. All Wheat Exports

MY 2015/16 thru “Current” MY 2024/25 as of 5/15/2025 VSPATAS Weekly Exparts
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U.S. HRW Hard Red Winter \Wheat Exports

MY 2015/16 thru “Current” MY 2024/25 as of 5/15/2025 SDAFAS Weekly Exports
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U.S. Wheat Exports by Class

Since Year 2012 as of the May 12, 2025 USDA Reports
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U.S. Wheat Export Buyers “Current” MY 2024/25

USDA U.S. Export Sales report (1,000 mt), with Marketing Year from May 15, 2025

[ Rest of World, 2,066, 10% |

Unknown, 240, 1%

Guatemala, 284, 1%
Venezuela, 299, 1%
Honduras, 302, 1%

Chile, 340, 2%
i e

Mexico, 3,905, 18% |

Brazil, 423,

? Philippines, 2,653, 12% |

Nigeria, 761, 4%

Indonesia, 768, 4%

Thailand, 950, 4%

Dominican Republic, 522, 2

Columbia, 546, 3%

Vietnam, 589, 3%

South Korea, 2,419, 11%]

Taiwan, 1,016, 5%’
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U.S. Wheat Use & Ending Stocks

MY 2012/13 — “New” 2025/26; Source — USDA WASDE /122025
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U.S. Wheat % S/U vs Cash $’s 90

MY 2015/16 — “Next” 2025/26; Source — USDA WASDE 5/12/2025 Report
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U.S. Wheat Market Outcomes “Vext” MY 2025/26

Sources: The USDA WASDE %/1%29% Report + KSU Projections 91
[T A T e L
scenarions | KSUZ ™% | “Next” 25/26 | “Next” 25/26
USDA =™ “Next” 25/26 | Beg Stks: 860 mb | Beg Stks: 860 mb
“Next” ‘25/26 | Beg Stks: 860 mb | US Yield 52.5 pysc | US Yield 50 pyac
Item 47.1% S/U 48.6% S/U 48.4% S/U 43.6% S/U
% Probability V% 10% prob 40% prob. 25% prob 25% prob.
Planted Area (milion acres) 45.350 45.350 45.350 45.350
Harvested Area (mition ac | 37.060 37.060 37.060 37.060
Yield/Harvested Acre (y/ac) 51.6 516 0.9 pfoc 52.5 =L py/oc 50.0
Million Bushel
Beginnlng Stocks 841 «aams 860 +19mb 860 9 ms 860
Production 1,921 1,921 «25mn 1,946 -sgms 1,853
Total Supply mion bu,) 2,882 «19mb 2,901 wstmb 2,926 _sam» 2,833
Exports 800 800 800 800
Total Use (mision bushess) 1,959 1,959 1,959 1,959
Ending Stocks (miensu) 923 +19mb 942 4 mb 967 ~sams 874
% End Stocks-to-Use 47.12% 48.09% 49.36% 44.61%
U.5. Wheat Avg. Farm 5
(§/bushel) $5.30 $5.20 $5.00 $6.10
o h H ’
U.S. Wheat % S/U vs Cash Price’s
MY 2015/16 — “New” 2025/26; From the USDA WASDE 5/12/2025 4 KSU estimates 92

% U.S. Ending Stocks-to-Use

“Next" MY 2025/26

S11

mmU.S. Wheat Ending Stocks-to-Use % ——U.S. Wheat Price

Wheat § per bu.




World Wheat Usage & Ending Stocks

MY 2007/08 - “Next” 2025/26 as of the USDA WASDE 5"”"}53&;\03_\
: c : “New Crop” MY 2025/26
freq s0g] 250 808 32.9% Stocks-to-Use
799 70 ] 7 B ** 11 year low % S/U **

Versus

“Current” MY 2024/25
265.2 mmt End Stocks
€ 4.6% Jyear 33.0% Stocks-to-Use
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Million Metric Tons
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Production Usage Trade \ End Stocks /

®2007/08 ®2008/09 m2009/10 mW2010/11 m2011/12 ®=2012/13 ®W2013/14
m2014/15 w2015/16 m2016/17 W2017/18 w2018/19 m2019/20 W2020/21
| B2021/22  ®2022/23 W2023/24  © 2024/25  [12025/26
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“World ‘esschina” \Wheat Usage & End Stocks

MY 2007/08 - “Next” 2025/26 as of the USDA WASDE /12/2025 Report

“New” MY 2025/26

a 141.8 mmt End Stocks
(=]
= 21.6% Stocks-to-Use
‘g 750 -
5 Versus
§ “Current” MY 2024/25
S = _ 138.3 mmt End Stocks
s 1 4.8% [year 21.2% Stocks-to-Use
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11 1% “-m I 150, 152 158148 @&:
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Production Usage Trade End Stocks j

®2007/08 ®W2008/09 m®2009/10 wW2010/11 w2011/12 w®2012/13 m2013/14
®2014/15 ®m2015/16 ®=2016/17 W2017/18 ®W2018/19  m®2019/20  m2020/21
[2021/22  [@2022/23  W2023/24 2024/25 2025/26
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Wheat: World vs “World tess-china” Stocks s % S/U

MY 2007/08 - “Current” MY 2024/25 as of the May 12, 2025 USDA WASDE

o

m

:I)-‘IO

=)

%

-

g 30

Rd

& L

a0

=

T - =

=20

=

B .

o~ o |
J129] 204 ) L

~
$8§85555555555§§888858¢8
NNNNNNNNNNNNNNNNNNNN
Marketing Year

400

- 300

200
100

Million Metric Tons

. World Ending
Stocks

. \World-Less-
China Ending
Stocks

—e—World %
Stocks-to-Use

——World-Less-
China %
Stocks-to-Use

Closing Perspectives

SAS STATE
UNIVERSITY

Department of A




A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info
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