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~ Drought Impact Types:

r~ Deflineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Temn, typically greater than
& months (e.g. hydrology. ecology)

Intensity:

(] None

[] DO Abnormally Dry

[] D1 Moderate Drought
[ Dz Severe Drought

W D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monifor focuses an broad-scale conditians.
Local condiions may vary. For more infarmation on the
Drought Monifor, go fo https-Adroughtmonitor unl eduw/Abaut. aspx
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Weiness percentiles are relative 1o the period 1848-2012
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CME Corn Futures #252025- Closes

Month Close Change | Carry/mo
May 25Lead | §478% | $0.01%

July 25 $4.85% |0s0.01% | +80.03°7
Sept 25 $445% |8s0.00% | -$0.19°7
Dec 25 Harvest | §455%, |8 $0.00% +80.03%%
Mar 26 $4.70 8 $0.01 +30.0477
May 26 $4.79 8 $0.01 +30.04°°
July 26 $4.84 850.01% | +30.02%
Sept 26 $4.65% |8 $0.01 % -30.09'%
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June 2006 through April 22, 2025¢FT¢ bata + April 22, 2025 MAY?2°25 Corn Futures Closes
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Corn Futures-Net Position of Traders

Corn Futures

m Commercial Hedgers B Managed Money (Specs) —Swaps (Indexes)
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Corn Futures - Managed Money Traders Specs 13

Lon___g & Short Positions_,_ June 2006 through 4/22/2025¢F7C Dita + 4/22/2025 MAY2°2% Corn Futures Coses
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Monthly Commedity Futures Price Chart
Corn (Globex) (csom

TFC Commodity Charts 14
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U.S & Kansas Corn Seasonal $’s o

MY 1999/00 — 2023/24 plus “Current” MY 2024/25 2 °f4/25/2025
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Kansas Cash & Futures Prices

Date _

4/25/2025 Closes |

Grain Futures Contracts Closing $
MAY 2025 Corn “Current” MY 202425 Post-Harvest Futures 54.?8?5
DEC 2025 Corn "Next" MY 2025/26 Harvest Futures $4 5575

4/25/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators

Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ™™ salina ™™ Topeka™™  Garden City"™ Hutchinson ™"  Pittsburg "™
NW KS NC KS NE KS SWKS SCKS SEKS

Corn Spot Cash$: Fall ™ $4.49 $4.46 $4.58 $4.89 $4.56 $4.54
2024 Harvest Cash Market Basis (50.30) (50.33) {50.21) 50.10 (50.23) (50.25)
Corn Harvest FC$: Fall % $4.31 $4.21 $4.15 $4.61 $4.39 $4.46
"Next Crop"” MY 2025/26 Harvest Frwd Contract (50.25) (50.35) (50.41) 50.05 (50.17) (50.10)
2024 "Spot Cash" Soybean vs Corn $ Ratio 2.09 2.22 2.24 1.96 2.20 2.19
2025"New Crop"” Soybean vs Corn $ Ratio 2.16 2.33 2.35 2.05 2.23 2.20
"Spot Cash” HRW Wheat vs Corn $ Ratio 1.03 1.16 1.13 0.97 1.14 1.04




DODGE CITY, KS: Corn Basis - ALLIANCE AG AND GRAIN LLC

www.AgManager.info
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TOPEKA , KS: Corn Basis - OTTAWA COOP GRAIN

www.AgManager.info
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U S D National Daily Ethanol Report
_ L t b
Email us with accessibl

US #2 Yellow Corn -Bulk
Ethanol Plant
| State/Province/Region  Sale Type Basis (¢/bu) Basis Change Price ($/Bu) Price Change [AVErage |
Illinois Bid -20.00K to 17.00N UNCH 4.5725-5.0100 UP 0.0525-UP 0.0475 4.8021 4.4329
Indiana Bid 5.00K to 18.00N 4.8225-5.0200 UP 0.0525-UP 0.0500 4.8978 44311
lowa East Bid -12.00K to 0.00K UNCH-DN 1 4,6525-4.7725 UP 0.0525-UP 0.0425 47215 | 4.6150
lowa West Bid -17.00K to 7.00K UNCH 4.6025-4.8425 UP0.0525 4.7144 4.5645
Kansas Bid -15.00K to 0.00K UNCH-DN 5 4.6225-4.7725 UP 0.0525-UP 0.0025 4.7058 4.6533
Michigan Bid -35.00K to 0.00K UNCH 4.4225-4.7725 UP0.0525 4.6025 3.9725
Minnesota Bid -48.00K to 2.00K UNCH 4.2925-4.7925 UP0.0525 4.5939 | 4.4300
Missouri Bid -23.00K to -10.00K UNCH 4.5425-4.6725 UP0.0525 4.6025 | 4.4325
Nebraska Bid -25.00K to 15.00K UNCH 4.5225-4.9225 UP0.0525 4.6960 | 4.5693 l
Ohio Bid 15.00K to 28.00K UP 5-UNCH 4.9225-5.0525 UP 0.1025-UP 0.0525 4.9942 4.3100
South Dakota Bid -55.00K to -15.00K UNCH-DN 2 4.2225-4.6225 UP 0.0525-UP 0.0325 44292 | 4.2483
Wisconsin Bid -40.00K to -20.00K UNCH-UP 2 4.3725-4.5725 UP 0.0525-UP 0.0725 4.4925 4.1850
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Corn Acres

United States

Million Acres
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2025 Corn Planted Acreage

Thousand Acres and Percent Change from Previous Year
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U.S. Corn Yields for 2007-2025

USDA WASDE #/19/20%5 g JSDA Agricultural Outlook Forum #7292 Reports
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U.S. Corn Yields for 2014-2025

USDA WASDE #/10/2025 & JSDA Agricultural Outlook Forum %27/292% Reparts
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U.S. Corn Production & Supplies

MY 2012/13 - “Next” 2025/26: WASDE #/10/2025 g JSDA Agricultural Outlook Forum %/27/2025
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U.S. Corn Use & Ending Stocks

MY 2012/13 thru “Next” 2025/26, WASDE #7295 USDA Agricultural Outlook Forum #7292 4 KSU ests.
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U 4 S o Co rn Ex p OrtS My 2012/13 thru “Current” MY 2024/25

Based on USDA FAS Weekly Export reports through 4/17/2024
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U.S. Corn Export Outstanding Sales + Shipments

“Current” MY 2024/25 as of the 4/17/2025 USDA U.S. Export Forward Purchases (1,000 mt)

[Moroceo, 551 |
‘ Rest of World, 4,605, 8% ‘

Guatemala, 1,321, 2% |-

Mexico, 19,820, 34%

[ Unknown, 4,019,7% |

| South Korea, 4,310,..,

Japan, 10,092, 18%

1,000 Metric Ton Units

|Columbia, 5,891, 10%|
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U.S. Corn Supply-Demand w. DDGS %

MY 2012/13 thru “Next” 2025/26, WASDE */19/2035 ysDA Agricultural Outlook Forum ¥27/29% 4 KSU ests.
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=== Annual Production

Marketing Year
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U.S. Corn Stocks & % Stocks-to-Use

MY 2012/13 - “Next” 2025/26, WASDE #/1%/2025; ysDA Agricultural Outlook Forum #?7/2925 4 KSU Ests.
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U.S. Corn % S/U vs Corn $
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U.S. Corn Supplv-Demand KSU Perspectives

A. USDA #1 B. KSU #2 C. KSU #3 D. KSU #4

“Next” MY 2025/26 “Next” MY 2025/26 “Next” MY 2025/26 | “Next” MY 2025/26
= 181.0 bu/ac Yield =179.0 bu/ac Yield = 177.0 bu/ac Yield = 175.0 bu/ac Yield

15.805 bk U.5. Production 15.629 bk U.5. Production 15.455 bk U.5. Production 15,280 bb U.5. Production
Item 2.140 mb Ending Stocks | 1.934 mb Ending Stocks | 1.860 mb Ending Stocks | 1.785 mb Ending Stocks

% Prob. of Occurring (KSU) 309"Vt 409"Vt 257U S ent
Planted Area (mison scres) 95.325 95.325 95.325 95.325
Harvested Area (miion scres) 87.319 87.319 87.319 87.319
Yield / harvested acre (s 181.0 -2 bufac 179.0 -4 bufac 177.0 -6 byfac 175.0

Million Bushels

| Beginning Stocks (million bushets) 1,495 1,495 1,495 1,495
Production (mition bu) 15,805 -175 mb 15,629 -349 mb 15,455 -524mb 15,280
Total Supply (miion bu.) 17,150 -175mb 17,119 -349 mb 16,945 -524 mb 16,770
Ethanol for fuel Use mision bu) 5,500 5,500 5,500 5,500
EXpOrts (mimon b 2,400 2,400 -50mb 2,350 -100 mb 2,300
Feed & Residual Use jmecqsu) 5,900 5,900 -50 mb 5,850 -100 mb 5,800
Total Use (milion bu) 15,185 15,185 - 100 mb 15,085 - 200 mb 14,985
Ending Stocks miion bu) 2,140 -206 mb 1,934 -280 mb 1,860 -355mb 1,785

% Ending Stocks-to-Use 14.09% 12.74% 12.33% 11.91%

U.S. Corn Avg Farm $ sewe $4.20 UsPA $4.60 Y $5.00 Y $5.50 Y
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U.S. Corn % Stocks/Use vs Corn S >3

MY 2018/19 - “Next” 2025/26, WASDE #/19/2025; ySDA Ag. Outlook Forum 2/27/2025 4+ KSU Ests.
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World Corn Supply-Demand >

MY 2007/08 — “Current” 2024/25 as of the April 10, 2025 USDA WASDE Report

g = : /| Ending Stocks )
1,500 | | 4 3.1%/yr T 3.5%/yr 287.6 mmt Stocks
1250 - 1,220, [1,215] .22 "Mews My Mg 2
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=T 1;!3
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“World ess-thina” Corn Supply-Dema m;l

MY 2007/08 — “Current” 2024/25 as of the April 10, 2025 USDA WASDE Report

(" Ending Stocks )
500 -
L “New” MY 2024/25

M 86.5 mmt End Stocks
T 'D 2. S%I\rr T 2.8%/yr 9.3% Stocks/Use

*#+ 18+ Year Low ***

1,000

vs
“old” MY 2023/24
103.0 mmt End Stocks
11.3% Stocks/Use

750 -

Million Metric Tons

500

| @ 5.4%)yr \

250

Production Usage Exports \  Ending Stocks ),

m2007/08 m2008/09 m2009/10 m2010/11 m2011/12 ®2012/13 m2013/14 m2014/15 m2015/16
m2016/17 mW2017/18 ®2018/19 m2019/20 [12020/21 [2021/22 mW2022/23 W2023/24 = 2024/25

World vs World “¢s5-¢hine Corn % Stocks-to-Use

MY 2007/08 thru “Current” 2024/25, as of the 4/10/2025 USDA WASDE report
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Mexico Corn Supply-Demand
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Million Metric Tons

MY 2007/08 — “Current” 2024/25, as of the 4/10/2025 USDA WASDE
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Brazil Corn Supply-Demand

MY 2007/08 - “Current” 2024/25, as of the 4/10/2025 USDA WASDE report
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MY 2007/08 — “Current” 2024/25, as of the 4/10/2025 USDA WASDE report
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Ukraine Corn Supply-Demand

MY 2007/08 — "Current” 2024/25, as of the 4/10/2025 USDA WASDE Report
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~—Russia Corn Supply-Demand

MY 2007/08 - “Current” 2024/25, as of the 4/10/2025 USDA WASDE Report
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U.S. Sorghum Production & Total Supplies

MY 2015/16 - “Next” 2025/26, WASDE #1925, Ag Outlook #/27/25, Prospective Plantings & Stocks /3
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U.S. Grain Sorghum Exports
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U.S. Sorghum Use Trends

MY 2015/16 - “Next” 2025/26, WASDE #1925 Ag Outlook #/27/2%, Prospective Plantings & Stocks */31/2%
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U.S. Sorghum Use & End Stocks 44

MY 2015/16 - “Next” 2025/26, WASDE “19/25 Ag Outlook #/27/%5, Prospective Plantings & Stocks ¥/31/2%
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Soybean Markets

KANSAS STATE
UNIVERSITY

Department of Agricultural Economics

CME Soybean Futures #27/2023 - Closes
Month Close Change Carry /mo
May 25 Lead $10.49% | 8$0.03%
July 25 $10.59 % | 8 $0.02 % +80.047°
Aug 25 $10.53 0 $0.01 % -80.06%
Sep 25 $10.32% | 1 $0.00 % -$0.20°°
Nov 25 Harvest | ¢10.35 8 $0.00 % +80.01%
Jan 26 $10.47 % | No Change +30.06%
Mar 26 $10.51 % | 1+ $0.00 % +80.01%7°
May 26 $10.58 1 $0.00 % +80.0337°
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Soybean Futures Net Position of Traders

June 2006 through April 22, 2025 CFTC Data 4 Apri| 22, 2025 MAY2925 Soybean Futures
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Soybean Futures - Commercial Traders Hedsers

Long & Short Positions, June 2006 thru 4/22/2025 CF7¢ 0ats + 4/22/2025 MAY2925 Soybean Futures
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Soybean Futures - Managed Money Traders Srecs

Long & Short Positions, June 2006 thru 4/22/2025 CFTC Data + 4/22/2025 MAY?°% Soybean Futures
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Monthly Commodity Futures Price Chart
Soybeans (Globex) (ceon
TFC Commodity Charts 51
ZS - Soybeans (Globex) - Monthly Chart Change: 44.500
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Kansas Cash & Futures Prices

Date
4/25/2025 Closes
Grain Futures Contracts Closing §
MAY 2025 Soybean "Current™ MY 2024/25 Post-Harvest Futures 510.49?5
NOV 2025 Scybeans “Next" MY 2025/26 Harvest Futures $10 3500
4/25/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ™™ Salina ™ Topeka™™  Garden City"* Hutchinson ™ Pittsburg
NW KS NCKS NE KS SW KS SCKS SE KS
Soybean Spot Cash$: Fall s $9.40 $9.90 $10.25 $9.60 $10.04 $9.95
2024 Harvest Cash Market Basis (51.10) (50.60) (50.25) (50.90) (50.46) (50.55)
Soybean Harvest FC$: Fall ™ $9.30 $9.80 - $9.75 $0.45 1$9.80  $0.81
"Next Crop” MY 2025/26 Harvest Frwd Contract (51.05) (50.55) ($0.60) (50.90) {50.55) {50.54)
2024 "Spot Cash" Soybean vs Corn § Ratio _ 2.09 2.2 2.24 1.96 220 2.19
2025"New Crop” Soybean vs Corn $ Ratio 2.16 2.33 2.35 2.05 2.23 2.20
DODGE CITY, KS: Soybeans Basis - ALLIANCE AG AND GRAIN LLC
www.AgManagerinfo
5 54
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TOPEKA , KS: Soybeans Basis - OTTAWA COOP GRAIN
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LoDa Soybean Acres
United States
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Million Acres
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74.9
70.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
=o=Planted Harvested
United States Department of Agriculture March 31, 2025

National Agricultural Statistics Service

56
U.S. Soybean Acres 2013-2025

Sources: USDA WASDE Report 4192025, pg Qutlook Forum /27-28/202%; prospective Plantings & Stocks ¥/31/202
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2025 Soybean Planted Acreage

Thousand Acres and Percent Change from Previous Year
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U.S. Soybean Yields 2010-2025

Sources: USDA WASDE Report #/10/202 + USDA Agricultural Outlook Forum %/27-28/2025
YiE|d bufac - (0‘7372 bu x\"ear) L 42'124 bufac
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U.S. Soybean Production & Supply

Sources: USDA WASDE Report 4/19/2025; Ag Outlook Forum /27282025, prospective Plantings & Stocks ¥/31/2025
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U.S. Soybean Use & Ending Stocks

Sources: USDA WASDE Report #/10/2025; Ag Qutlook Forum #/27-28/2025, prospective Plantings & Stocks /31/2025
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U.S. soybean Exports Through 4/17/2025

MY 2018/19 thru “Current” MY 2024/25, USDA FAS Weekly Export #s
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U.s. Soybean Exports Outstanding Sales + Shipments

“Current” MY 2024/25 as of the 4/17/2025 USDA U.S. Export Forward Purchases (1,000 mt)

Bangladesh, 735, 2% } |Rest of World, 4,807, 10%|

" Turkey, 833, 2% }

[Vietnam, 916, 2% |,

Germany, 1,055, 2% \\ a4
Taiwan, 1,193, 3% K

Indonesia, 1,468, 3% »— |
Unknown, 1,632,., — i

China, 22,338, 47%

Japan, 1,697, 4%

Spain, 1,788,4% |

[ Egypt, 2,766,6% |

1,000 Metric Ton Units | Mexico, 4,460, 9%
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U.S. Soybean Use & Ending Stocks

Sources: USDA WASDE Report */19/2025; Ag Qutlook Forum 2/27-28/2025; prospective Plantings & Stocks */31/2
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U.S. Soybean Stocks & % S/U

MY 2012/13 — “Next” 2025/26; WASDE #/19/2025 Ag Outlook #/27/25, Pros. Plantings- Stocks 3/34/25 + KSU Ests.

25% 22.996!

% End Stocks-to-Use

End Stocks (Million Bu.)

y F &
Marketing Year o
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U.S. Soybean % Stocks/Use s Price$

MY 2012/13 — “Next” 2025/26; WASDE ¥/1%/25, Ag Outlook #?7/?5 Pros. Plantings- Stocks *3%/2% + KSU Ests.
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U.S. Soybean Projected S-D “Next" MY 2025/26

“Next Crop” MY 2025/26: Using WASDE ¥11/202 ag Qutlook 2272925 Prospective Plantings & Stocks ¥3/2025 g KSU™

A. USDAS:enarb L3 B- Ksuz Scenario 82 c‘ Ksu3 Scenario #3 c. Ksu4 Scenario 84
“Next” MY 2025/26 | “Next” MY 2025/26 | “Next” MY 2025/26 | “Next” MY 2025/26
52.5 bu/ac Yield 51.0 bu/ac Yield 49.5 bu/ac Yield 48.0 bu/ac Yield
287 mb End Stocks, 223 mb End Stocks, 175 mb End 5tocks, 141 mb End Stocks,
tem 6.45% Stocks/Use 5.08% Stocks/Use 4.06% Stocks/Use 3.34% Stocks/Use
% Prob. of Occurring (KSU) 259gKsuet 40% " sVest 309 sUest S gghsuest
Planted Area (million acres) 83.495 | 83.495 83.495 83.495
Harvested Area (million acres) 82.702 82.702 82,702 82,702
Yield / harvested acre (bu/ac) 52.5 51.0 49.5 48.0
Production (million bu.) 4,342 124mb 4,218 248 mb 4,094 372 mb 3,970
Total Supply (million bu.) 4,737 124 mb 4,613 -248 mb 4,489 -372 mb 4,365
Domestic Crushings 2,475 -40mb 2,435 -90mb 2,385 -150mb 2,325
Exports 1,865 -20mb 1,845 -somb 1,815 -somb 1,785
Total Use 4,450 60 mb 4,390 -190mb 4,314 -180 mb 4,224
Ending Stocks 287 64 mb 223 -112mb 175 146 mb 141
% Ending Stocks-to-Use 6.45% 5.08% 4.06% 3.34%
U.S. Avg. Farm $ (s/bu) $10.00YsPA $11.50YsPA $13.25Ys0A $15.25 ksU
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U.S. Soybean % S/U vs Cas 67
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World ‘ess-chine Sgybean S-D & End Stocks

MY 2008/09 thru “Current” 2024/25 as of the 4/10/2025 WASDE Report
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Brazil Soybean Supply-Demand

MY 2007/08 = “Current” MY 2024/25 as of the April 10, 2025 USDA WASDE 7 1
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'Q,...-—SD-A 2025 All Cotton Planted Acreage

Thousand Acres and Percent Change from Previous Year
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United States Department of Agriculture

National Agricultural Statistics Service March 31, 2025

Wheat Markets
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UNIVERSITY




CME Kansas HRW Wheat #/25/2025 - Closes
Month Close Change Carry /mo.
May 25 Lead $5.38 1 $0.00 ¥
July 25 Bamrest $5.51 1t $0.00 % +80.06°°
Sept 25 $5.66 Y4 1 $0.00 % +80.0762
Dec 25 $5.89 % 1 $0.00 +30.07°%
Mar 26 $6.09 Y4 No Change +80.06°°
May 26 $6.19 Y4 3 $0.00 % +80.0333
July 26 Harvest $6.21 % 3 $0.00 % +80.01%
Sept 26 $6.31 ¥ No Change | +80.04%73

75

Last: 5412 | Chg: % | %Chg: -1.77 | Open: 5430 | High: 5450 | Low: 5344
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KS HRW Wheat “VE - Net Position of Traders

June 2006 thru 4/22/2025 (Weekly CFIC Datal yivhy 4/22/2025 Futures Market Closes for CME MAY % Kansas HRW Wheat
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KS HRW Wheat ‘Y- Commercials Hedoers

June 2006 thru 4/22/2025 Weekly CFTCOs] ik 4/22 /2025 Futures Market Closes for CME MAY 2°%° Kansas HRW Wheat
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KS HRW Wheat V£ - Managed Money Traders SPec

Long/Short Positions + Futures $’s: june 2006 - 4/22/2025 cF1¢ bata with 4/22/2025 Futures for MAY 5 KS HRW Wheat
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HRW Wheat Seasonal $’s

MY 1999/00 — 2023/24 & “New Crop” MY 2025/26 s of 4/25/2025
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Kansas Cash & Futures Prices
Date
4/25/2025 Closes |
Grain Futures Contracts Closing $
MAY 2025 KC HRW Wheat “Current” MY 2024/25 Futures $5.m
JULY 2025 KC HRW Wheat o< MY 2025/26 Hanest Futures $5.5100
4/25/2025 Closes Cash Grain & Harvest Contract Prices @ Kansas Grain Elevators
Representing the highest bids available at each location
Cash Market Spot & FC Bids Colby ™ salina ™ Topeka™  Garden City™™ Hutchinson ™ Pittsburg "
NW KS NCKS NE KS SWKS SCKS SEKS
KC HRW Wheat Harvest Spot Cash$ $4.63 $5.18 $5.18 $4.73 $5.18 $4.73
“"New Crop" MY 2024/25 HRW Wheat Spot Basis (s0.75) {50.20) (50.20) (50.65) {50.20) {50.65)
KCHRW Wheat FC§ 25" e G e e G Ty e
“"Next Crop" MY 2025/26 HRW Hvst FCS Basis (s0.70) (50.48) (50.45) ($0.60) {50.38) {50.55)
"Spot Cash” HRW Wheat vs Corn $ Ratio 1.03 1.16 1.13 0.97 1.14 1.04




DODGE CITY, KS: Hard Red Winter Wheat Basis - ALLIANCE AG AND GRAIN
LLC
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2025 Winter Wheat Planted Acres

Thousand Acres and Percent Change from Previous Year

U.S. Wheat Planted Acreage 2010202

All Winter, Other Spring & Durum %1% _ yspa Prospective Plantings /31/2025
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U.S. Wheat Total Supplies

From the USDA WASDE #/10/2025 & the 2025 Ag Outlook Forum 2/27-28/2025
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U.S. Wheat Export Buyers “Current” My 2024/25 91

USDA U.S. Export Sales report (1,000 mt), with Marketing Year from April 17, 2025
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World Wheat Usage & Ending Stocks

MY 2007/08 - “Current” 2024/25 as of the USDA WASDE #/1%/2025 Report
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Wheat: World vs “World Less-China” Stocks & % S/U
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Ukraine Wheat Supply-Demand
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Closing Perspectives

KANSAS STATE

Department of Agricultural Eco
UNIVERSITY

Q? What impact could Trade actions by President Trump
have on U.S. Grain Exports?

* The proposed tariffs on imports from China, Mexico, Canada & others
**could** lead to retaliatory measures, making U.S. grain exports more
expensive & less competitive globally

© Farm Machinery & other costs— due to higher steel, aluminum, other input $’s
4 Grain Export Sales - due to retaliatory import tariff’s on U.S. grain

© Grain Market Instability & Uncertainty — trade tensions driving away buyers

QO The U.S. has stated intentions to place 25% Tariffs on imported goods from
Canada & Mexico (originally on February 1%, but delayed 1 month for each country)




Other U.S. Trade Considerations....

U Tariffs are part of a broader strategy to address U.S. global trade imbalances

— particularly with China, which has long been a major trading partner for U.S.

grain exports — especially for soybeans, corn, wheat & sorghum

Q U.S. agriculture was seriously hurt during the previous U.S.-China trade war
— with the U.S. Government paying farmers $23.2 billion due to trade war
losses during 2018-2023 via the Market Facilitation Program (MFP)

o Non-specialty crops paid $21.9 billion — focused on soybeans, corn & wheat

o 3 “tranches” of payments — 15 covering 50% of the est. payment, =~ $15 /ac.

Trade Study: How Potential New 102
Tariffs Could Impact U.S. Soybeans
and Corn

Oct 15,2024

Krista Swanson, NCGA Lead Economist

NATIONAL Scott Gerlt, PhD, ASA Chief Economist
\ CORNGROWERS Jacquie Holland, ASA Economist

ASSOCIATION

https://ncga.com/stay-informed/media/the-corn-economy/article/2024/10/trade-study-how-potential-new-tariffs-could-impact-u-s-
soybeans-and-corn




Chinese Tariffs on U.S. Corn, Soybeans, & Products

- 103

Round 1 Round 2 Reductionof Total Tariff that
Most Favored 301 Retalitory 301Retalitory  Round 2 Could be Tariffs with
Nation Tariffs Tarifts Tariffs by 50% Applied Walver
Yellow soybeans, other 3.0% 25.0% 5.0% 2.5% 30.5% 3.0%
Soybean meal, other 5.0% 25.0% 0.0% 0.0% 30.0% 5.0%
Crude soybean oll 9.0% 25.0% 0.0% 0.0% 34.0% 9.0%
Other soybean oil 9.0% 25.0% 0.0% 0.0% 34.0% 9.0%
Corn (Maize) Excl. Seed, In-Quota 1.0% 25.0% 0.0% 0.0% 26.0% 1.0%
[ Corn (Maize) Excl. Seed, Out-of-Quota* 65.0% 25.0% 0.0% 0.0% 90.0% 65.0% ]
Corn Tariff Rate Quota 7.2MMT
Source: WAEES

* Import quantities suggest theover quota tariff rate s not being applied

Projected Change in Soybean and Corn Prices Under Tariff Scenarios
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Projected Change in Total Soybean Plus Corn Value of Production Under Tariff Scenarios
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Other New U.S. Ag-Energy & Environmental Policies

i. Expansion of U.S. Domestic Energy Production

* Impact on U.S. Ethanol & Biodiesel/Renewable Diesel Production?

i1. Development of new U.S. “45Z” Bioenergy Rules
* Is this an opportunity for renewable energy credits $$$ at the farm level?

* Question? How much may farm level practices be impacted via “demand-
pull”” market forces & farmer incentives to provide Sustainable Aviation
Fuels (SAF) to meet EU-servicing Airline requirements?

O What direction will U.S. Ag Energy-Environmental policy take?




A8 Questions?

Daniel O’Brien — Extension Ag Economist

Blog: www.ksugrains.wordpress.com
KSUGrains on Twitter

www.AgManager.info

K ANSAS STATE
UNIVERSITY
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