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Distribution of Net Farm Income

Consistency of Profit and Losses



Default risk is relatively low and it did not increase in 2017

Change from 2016 to 2017



Non-Irrigated Cost of Production per Acre

2017 Enterprise Information – Crop Mix Shift?



Shifting Crop Mix

Kansas Farm Economy
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Changing Kansas Farm Economy – Repayment Capacity

Repayment Capacity
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Recent and Projected Farm-Level Crop Prices
Light at the end of the tunnel?

Changing Kansas Farm Economy – Debt to Asset Ratio



Kansas Farm Management Association Debt Levels
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Changing Kansas Farm Economy – Working Capital to Assets

Kansas Farm Economy



Debt to Asset is Higher in 2017 than 2016

Debt to Asset Distribution is Nearly the Same in 2016 and 2017



Farm Credit Bond Rates

Farm Credit T-Bill Spreads



T-Bill Rates

TIPS  Rates



Inflation Expectations
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